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Banking & Financial Awareness - by Smart keeda
[ December - 2022]

1. On December 1, The Reserve Bank of India granted a conditional approval to the Carlyle Group and Verventa Hol
I Olj dzZA NB P> aidal 1S SIOK Ay ,9{ .lyl® ,9{ .lIylzZ KIR
Carlyle Group and\dvent International, wherd y pEmnn [/ NJ 61 & LINRPLRaAaSR (2 08
through share warrants. The entities will initially acquire 5.9% stake each post the share issue, which will eventtally
10% after the conversion of slewarrants into shares{Read more}

Key Points:

w RBI¢ granted a conditinal approval to Carlyle Group & Verventa Holdings to acquire 9.99% stake each in YES Bank
w HQs of Yes BamkMumbai, Maharashtral] MD & CE@ Prashant Kumat Tagline¢d 9 ELISNA Sy OS 2 dzNJ ¢
w HQs of RB{ Mumbai, Maharashtra] Governorc Shatikanta Das (28) | Established irg 15 April, 1935

w Total Deputy Governors (4)Mahesh Kumar Jaih T. Rabi Sankdgr Michael D. Patrd M. Rajeshwar Rao

2hy 5SOSY6SNJox {GFGS . Fyl 2F LYRAI rsbohdisSuance anaichupan mate /of
7.51%. The tenor for the bond is set at 10 years. It is the largest single infra bond sale by any domestic lender. W is
2OSNERJdz0 AONRAOSR odHT GAYSA 2NJ 0ARa ¢ 2 NHehonstmatngtbhecanfidensdof
the investor class{Read more}

Key Points:

wSBIKKNJ A aSR M n X n maiden infihstiuktivg bdeil issuandesat a coupon rate of 7.51%enor¢ 10 Years

w HQs of SB] Mumbai, Maharashtrgl Chairman; Dinesh Kumar Khara

w MDs¢ Challa Sreenivasulu Setty Alok Kumar Choudhary Ashwini Kumar Tewali Swaminathan Jeakiraman

3hy 5SOSY6SNJ mX LLC[ adzidzf CdzyR I dzyOKSR LYyRAIFIQa&a ¥
(SEBI) introduced the passive alternative in the Equity Linked Savings Scheme (ELSS) space. Being an index fund, t
will try to mirror the Nifty 50 and generate returns in line with the movement in the index. As it will be passively man:
investors will be charged lower expensg¢Read more}

Key Points:

wlIFL Mutual Fundf | dzy OKSR LYy RAIF Q& FANRG LI aaAagsS GFE al gSNI ¥dz
w It will mirror the Nifty 50 and generate returns in line with the movement in the index

w HQs of IFL Finance Mumbai, Maharashtrg Chairmang Nirmal jain| MD ¢ Venkataraman Rajamani

4. 0n December 3, NSE launched Nifty Bharat Bond Index, April 2033, within the Nifty Bharat Bond Index series. Th
Bond Index series follows a target matyrdate structure wherein each index in the series measures the performance ¢
LRNIF2fA2 2F W11 Q NIXrGSR 02yRa A&dadzsSR o0& 3I20SNYYSyl
ETF which is sixth in the Bharat Bond ETF seriesndhi8harat Bond ETF and Bharat Bond Fund of Fund (FOF) serie
YIGdzZNE Ay !'LINAEf Hnood . KFENIXG .2yR 9¢C AyJfRaadored yf & A
Key Points:

WNSEf | dzy OKSR WbATGe& . KIFEN}YG .2YR LYRSEQ 6KAOK gAtft YL
w This Bharat Bond ETF which is sixth in the Bharat Bond ETF series

w HQs of NSEMumbai, Maharashtrg Chairmarg Girish Chandra Chaturvedi
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https://www.livemint.com/industry/banking/sbi-raises-rs-10-000-cr-from-its-maiden-infra-bond-issuance-11670061148483.html
https://www.business-standard.com/article/markets/iifl-mutual-fund-launches-india-s-first-passive-tax-saver-fund-122120101183_1.html
https://www.livemint.com/market/stock-market-news/nifty-bharat-bond-index-launched-by-nse-details-here-11670059969565.html

5.0n December 1, ICICI Bank launched a STACK for companies in real estate sector to offer solutions to their
requirements on one platform. The STACK, which is a combination of digital and physical solutions, enables particiy
the real estate setor namely builders, Real Estate Investment Trusts (REITs) and Alternate Investment Funds (A
dzy RSNIiF 1S ol ylAy3a (NlyalOlrazya SELSRAGAZ2IAf @D ¢KAA
offerings of the STACK for conmies in real estate sector are: Digital bank account opening, Various types of loans, D
collection solutions, Payment solutions, Customised mortgage loans for buyers and Services for REITs andR¢gd e

more}

Key Points:

wICICIBankf | dzy OKSR I { ¢! /Y F2NI O2YLI yASa Ay NBIf Sadl ds
w The STACKisa combination of digital and physical solutions

w HQs of ICICI BagkMlumbai | MD & CEQ@ Sandeep Bakhshi Taglinesd | dzy | F Ay bl Heé 3 aYKI
6.hy 5SOSYOSNI HZ /FYINr . Iyl NBOSAGSR GKS . I yitaStheliobal

Banking Summit, held in London, UK. The judgment criteria included the ability to deliver returns, strategy, innov
technology, and product and services in respective geographies in the last 12 m{iRéal more}
Key Points:

wCanaraBankNS OSA PGSR GKS W. Iy{1{SNDRa .lFyl 2F GKS SFNJ! g NR

5

w Global Banking Sumngtheldin London, UK
w HQs of Canara BagiBengaluru, Karnatakf CEQ; Lingam Venkat Prabhakar

7hy 5SOSYOSNI mX . Iyl 2F . FNRRI fldzyOKSR GC2NBAIAY /[ d:
h@SNESFA {dzoAARAIFINASAKkW2AYyld +SyilddzNBad Akié HDACONY YOROU
Financial Serviis Centre (IFSC) Banking Unit (IBU) in GIFT City in Gandhinagar will provide financial support to C
Subsidiaries/Joint Ventures of Indian corporates by leveraging their INR deposits, helping Indian companies meet tl
flow requirements for theiinternational operations {Read more}

Key Points:

wBank of Barodg W T 2 NEA 3y2 I QdzNNIBWAWQ& Gf Lbw RSLI2aArAdaqQ d AGa DLC¢
w. 2. Qa4 L. ! cuilyproude fhancidl suppsért to Overseas Subsidiaries/Joint Ventures of Indian corporates

w BoBc first bank to offer this facility at GIFT City

w HQs of BOB Vododara, Gujat | CEQ; Sanjiv Chadh4g Taglinecd LY RA I Q& LY GSNY I GA2y L §

8.0n December 1, the Reserve Bank of India (RBI) announced -tefedr regulatory framework for categorisation of
Urban Ceoperative Banks (UCBs). The RBI has categorised all/unitdJ | yR al f F N®B S| N}y SNHEQ
AAT S0 FYyR Fff 2G6KSNJ !/ .a KIFE@Ay3a RSLIaAirida dzl G2 M

Mmnn ONBNB | yR dzLJ (2 MZInnn ONBNRBEFIGASNIZa ndiA ONPABDS |
'/ . & BA0K RSLIRarda Y2NB (KIy mMmannnn ONRBNB KIFI@S o6SS
worth and capital adequacy requirements of the UCBs. Tier 1 UCBs operating in a singtesdmitd have minimum net
G2NIK 27 H ONBNB® C2NJ Fff 20KSNJ ! /. & oAy ¢Re&dNdore}z H
Key Points:

w RBI announced a fodiered regulatory framework for categorisation of Urban-@umerative Banks (UCBS)
WEASNI mY !/ . a KI @A y|3¢c ARSNI2HAYA ('a/ .dal) KilF20 A yvan nR S LNBM A sil /A n Y/2 NI
W¢ASNI oY '/ .a ¢6A0GK RSLIRaAGa Y2MS NI «lyy ! /m3aEn o (/KNIJRSS LaLS

w Net worth: Tier Iz H |/ FNdall other UCBs (in Tier 1, 2 & 3tigrs)p  / NJ
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https://www.livemint.com/industry/banking/icici-bank-launches-stack-for-companies-in-real-estate-sector-11669874925281.html
https://www.thehindubusinessline.com/money-and-banking/canara-bank-receives-the-bankers-bank-2022-award/article66213989.ece
https://www.thehindubusinessline.com/money-and-banking/bobs-gift-city-branch-launches-foreign-currency-loan-against-inr-deposits/article66210377.ece
https://www.livemint.com/money/rbi-announces-four-tiered-regulatory-framework-for-urban-co-operative-banks-11669914906955.html

9.0n December 1, the pilot project fa@entral Bank Digital Currency (CBDC) in the Retail Segment went live witt
Reserve Bank of India (RBI) issuing Rs 1.71 Crore to 4 participating banks based on their indents. The central |
identified 4 banks for the first phase of the piloStae Bank of India, ICICI Bank, Yes Bank and IDFC FirstiBdngkities,
Mumbai, New Delhi, Bengaluru and Bhubaneswar. Four more baB#sk of Baroda, Union Bank of India, HDFC Bank ¢
Kotak Mahindra Bankwill join the pilot soon. The target is tovialve 50,000 merchants and customers in the next fe
days. {Read more}

Key Points:

w The pilot ppoject for Central Bank Digital Currency (CBDC) in the Retail Segment went live

w RBIl issued Rs 1.71 Crore to 4 participating banks based on their if@&BitdCICI Bank, Yes Bank & IDFC First Bank)
w HQs of RB{ Mumbai, Maharashtra] Governorc Shatikanta Das (28) | Established o 1% April, 1935

w Total Deputy Governors (¢)Mahesh Kumar Jaih T. Rabi Sankdr Michael D. Patrd M. Rajeshwar Rao

10. On December 2, the Reserve Bank of India (RBI) imposed a monetary penalty daligsat2 Arunachal Pradesh Rura
Bank for violating certain rules. The penalty was imposed foramonpliance with the directions issued by RBI. This pena
has been imposed in exercise of powers vested in RBI under the provisions of section 47A(1\ith reaxtion 46(4)(i) and
Section 51(1) of the Banking Regulation Act, 198%ad more}

Key Points:

w RBIg imposed a monetary penalty of Rs 42 lakh on Arunachal Pradesh Rural Bank for violating certain rules
w HQs of RB{ Mumbai, Maharashtra] Governorc Shaktikanta Das (3% | Established or 1% April, 1935
w Total Deputy Governors (4)Mahesh Kumar Jaih T. Rabi Sankdr Michael D. Patrd M. Rajeshwar Rao

11. On December 2, the National Payments Corporation of India (NPCI) extended the volume cap deadline-gartyhire
application providers (TH¥S) by 2 years, until December 31, 2024. In November 2020, NPCI came up with a dir
capping the share of transactions a TPAP could process at 30% of the volume of transactions handled on UPI, effect
January 1, 2021. According to the latestalatleased by NPCI, PhonePe processed over 47.26% of the transactions
through UPI in October. While Google Pay processed about §4éad more}

Key Points:

w NPCI extended the volume cap deadline for TRiadity Application Providers (TPAPS) by 2 years, until Dec 31, 2024
w In Nov 2020, NPCI capped the share of transactions at 30% abltiraerof transactions handled on UPI by a TPAP
w HQs of NPQ@Mumbai | Chairmarg Biswamohan Mahapatrd MD & CEQ@ Dilip Asbe| Established ig 2008

12. On December 1, Capital market regulator Securities and Exchange Board of India (SEBlyhasSgr Wy 2 2
IDFC Mutual Fund for its proposed change in ownership. IDFC Mutual Fund has been acquired by a consortium col
Bandhan Financial Holdings Limited (BFHL), GIC, and ChrysCapital. After the transition, IDFC Asset Managemgnt
will be renamed as Bandhan Asset Management Company and IDFC Mutual Fund as Bandhan Mutual Fund. BFHL
approximately 60%, and GIC and ChrysCapital will hold around 20% each in IDRE&dd@nore}

Key Points:

WSEBEKF a 3INY yi SR MWByEMutia RuSdGal ifs prgpOsedicRange in ownership
w IDFC Mutual Fundis acquired by a consortium comprising BFHL + GIC + ChrysCapital
w IDFC AMG will be renamed as Bandhan AMCIDFC Mutual Fungwill be renamed as Bandhan Mutual Fund
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https://www.business-standard.com/article/finance/e-rupee-rbi-creates-rs-1-71-crore-of-digital-currency-for-retail-pilot-122120101215_1.html
https://www.moneycontrol.com/news/business/rbi-imposes-monetary-penalty-on-arunachal-pradesh-rural-bank-for-violation-9641451.html
https://www.business-standard.com/article/companies/upi-volume-cap-deadline-extended-by-2-yrs-in-relief-for-phonepe-google-pay-122120201049_1.html
https://www.outlookindia.com/business/idfc-mutual-fund-will-now-be-bandhan-mutual-fund-how-will-it-affect-your-investments--news-241588#:~:text=Also%2C%20after%20the%20transition%2C%20IDFC,change%20in%20the%20management%20team

13. OnDecember 2, Asian Development Bank (ADB) and ABIS Exports India Private Limited (ABIS) entered into an ac
to subscribe to norconvertible debentures worth $16 million, to enhance food security in India by supporting
construction of a Micro Fisheed Plant and by training up to 6,000 farmers in clirtatdlient fish farming practices as well
as financial literacy. As a sustainabilinked and blueRSo6 G FIF OAf AGes d(dKAAa FAYIlIyOAy3
climate change mitigationyaR | RF LJi+F GA2y X 6+ GSN) O2yaSNBI GA2y S 20St:
building. Food security is a priority for ADB, which recently announced plans to provide at least $14 billion o\28250@22
ease a worsening food crisis in Asia #mel Pacific.{Read more}

Key Points:

w ADB+ ABIS = an agreement to subscribe to-nonvertible debentures of $16 million to enhance food security in India
w It will support setting up of Micro Fish Feed Plant & train up to 6,000 farmers in cti@sitent fish farming practices
w ADB to provide at least $14 billion over 202025 to ease a worsening food crisis in Asia & the Pacific

w HQs of ADR Mandaluyong, Philippine$ President; Masatsugu Asakawf Membersg 68 | Established i 1966

14. On December 5, Life Insurance Coripta2y 2F LYRALF O6[ L/ 03X GKS O2dzyiNEBQa
Ltd to 5.003% following the acquisition of shares from the open market. LIC purchased 1.2 lakh shares from the
market, an increase of 0.012%Read more}

Key Points:

w LIC¢ acquired additional 0.012% stake in HDFC Ltd, increasing its stake to 5.003% in HDFC Ltd
w HQs of LIG Mumbai | Chairmarg M. R. Kumarl Founded in; 1956 | Taglineca , 231 {1 aKSYF Y =+ KI
w HQs of HDFC LtdMumbai, Maharashtral Chairmang Deepak Parekly VC & CEQKeki Mistry

15. On December 2, the government launched the fourth tranche of Bhtaf R 9 ¢ C>X LY RA L Q& FA NJ
traded fund. This fund is managed by Edelweiss Mutual Fund. This new Bharat Bond ETF and Bharat Bond Fund of F
series will mature in April 2033. The maiden offering of Bharat Bond ETF was laun2b&#é.imhe ETF has raised Rs 29,6(
I NJ AY Ada GKNBS 2FFSNAy3Ia a2 FIEN®P . KINIG . 2yR 9¢C A
launch of this new series in the fourth tranche, the government proposes to raise an initiahawioRs 1,000 Cr with a
green shoe option of Rs 4,000 ¢Read more}

Key Points:

w The govenment launched % tranche of Bharat Bond ETF & Bharat Bond FOF s@viaurity ¢ April 2033)
wBharat Bond ETEE | dzy OKSR A Y Shcorperte bodad EIR/ RA I Q& ™

16. On December 5, Shriram Transport Finance and Shriram City Union Finance Ltd draveebged to form Shriram

CAYlLyOS [GUR® t2a0 GdKS YSNHSNE {KNAN}Y CAYylyOS KIF&a oS
ONBNB FyR !'aaSia dzyRSNJ alyl3aSySyad =27 MZITMZInnn ONRN.
Maya Sinha appointed as independent direct{iRead more}

Key Points:

w Shriram Transport Finance & Shriram City Union FinankeX8 NHESR (2 F2NX W{ KNANI Y CA
w Shriram Finance became the largest retail NBFC in IndNet worthg n n 2 pAUMG/ NETmMEZnnan /[ NJ

w HQs of Shriram Finance IgdMumbai | Chairmarg Jugal Kishor Mohapatra MD & CEQ Y. S. Chakravarti
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https://www.livemint.com/market/stock-market-news/lic-raises-stake-in-hdfc-ltd-to-over-5-11670260156441.html
https://www.business-standard.com/article/companies/govt-to-launch-4th-tranche-of-bharat-bond-etf-from-fri-to-mature-in-apr-122120100755_1.html
https://www.thehindu.com/business/post-merger-shriram-finance-becomes-largest-retail-nbfc/article66226506.ece#:~:text=Post%20the%20merger%2C%20Shriram%20Finance,71%2C000%20crore%2C%20the%20company%20said

17. On December 5, the RBI imposed a monetary penalty of Rs 5 lakh on Bharat Cooperative Bank Limited, Benga
violating certain rules. Thpenalty was imposed for neadherence, violation of directions issued under Exposure Nort
and statutory or other restrictionsUCBs{Read more}

Key Points:

w RBI¢ imposed a monetary penalty of Rs 5 lakh on Bharat Cooperative Bank Limited, Bengaluru
w HQs of RB{ Mumbai, Maharashtra] Governorc Shaktikanta Das (3% | Established o 1% April, 1935
w Total Deputy Governors (4)Mahesh Kumar Jaih T. Rabi Sankgr Michael D. Patrd M. Rajeshwar Rao

18. On December 6, AU Small Finance Bank entered into a bancassuranpeniith ICICI Lombard General Insurance. Tt
partnership will providet8 o6 y1 Q&4 RAOGSNBRS OdzaG2YSNHER FO00Saa G2 GKS
AU Small Finance Bank is a scheduled commercial bank, a Fortune India 500 Company, and the largest small financ
India. {Read more}

Key Points:

w AU SFB + ICICI Lombard = a bancassurangg tie

w HQs of AU SFRJaipur, Rajasthah MD & CEQ@ Sanjy Agarwal

w HQs of ICICI LombagdMumbai, Maharashtral MD & CE@ Bhargav Das Gupta

19. On December 6, Fintech player Spice Money partnered with private sector lender Axis Bank to facilitate oper
instant, zero balance savings or current accounts for rural citizens through its Adhikari network. Through this assoc
Spice Money aimt bridge the ruraurban divide and bring financial inclusivity by providing access to banking product
the last mile at their doorstep. The Spice Money network, comprising more than 10 lakh Adhikaris, covers more than
pin codes, 700 districtsnd 5,000 blocks, serving over 10 crore househoféead more}

Key Points:

w Spice Money + AxBank = partnership to facilitate opening of instant, zero balance savings or current accounts for ru
citizens through its Adhikari network

w HQs of Spice MoneyNoida, Uttar Pradesh CoFounder & CEQSanjeev Kumar

w HQs of Axis BankMumbai | MD & CE@ Amitabh Chaudhry Taglineca . F RKGA {1 bl Y %AYyRI

20hy 5SOSYOSN] pX CSRSNIf A fl dzyOKSR AtGa trdasSada
Additionally, the bank has come out with an augmented reality (AR) filtdnstagram as part of the campaign. Moreover, |
has also announced its social media contest for the pufiRead nore}

Key Points:
wFederalBankf | dzy OKSR AtGa fFrdGSad wczz2ido0lff CcASadlQ O YLI A3
w HQs of Federal BamkAluva, Kerald MD & CE@ Shyam Srinivasah Taglineca , 2 dzNJ t SNF SO0 . | vy

w HQs of FIFA Zurich,Switzerland| Presidentg Gianni Infantino

21.0n December 5,inanindustiyA NE G Y2 @S> whk i 2NLI & Ay LI NIYSNBKALI gA
support credit card transactions on Unified Payments Interface (UPI). Now, with Rrgéiétycards being enabled on UPI
Razorpay merchants can begin accepting credit card payments ofR#&d more}
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https://www.thehindubusinessline.com/money-and-banking/razorpay-enables-merchants-to-accept-credit-card-payments-via-upi/article66226239.ece

Key Points:

w Razorpay + Axis Bank = enabled merchants to accept credit card payments gimasHhdustryfirst move)

w HQs of RazorpayBengaluru, Karnatakf CEO & Géounder¢ Harshil Mathur

w HQs of Axis BankMumbai | MD & CE@ Amitabh Chaudhry] Taglineca . F RKGA {1 bl Y %AYyRI

22. The National Statistical Office (NSO), Ministry of Statistics and Programme Implementation, released the estim:
Gross Domestic Product (GDP) for the second quarter-S&giemier) of 202223. Real GDP or GDP at Constant (2I)1
PricesinQ220280 A& SadAYFGSR oy ®mT f I 1 K2, shb@ing & growth 8fl6.8% as
compared to 8.4% in Q2 202P. Nominal GDP or GDP at Current Prices in Q22022 A a4 SadA Yl SR |
3 Ayad p ¢ ®H n-22f showikg a/gMewttiof 16.2% as kompared to 19% in Q2-2D2{Read more}

Key Points:

WNSONBt S aSR GKS W9 ad AS¢eptambed) of 222 DVt F2NJ vH O Wdz &
wRealGDRS &G AYFGSR I { oy ®dmT f I 1 K #£2NG3%drontfia Q2R8p p dy ¢ I F
wNominalGDRS & G A Y 6 SR I cpdPom I 1K #£2NL6L2%B grawhaniQ2 FYW28)dH n f |
w HQs of NS@Q New Delhi| Chairpersorg Bimal Kumar Roy

23 Tamilnada SNOI yiAfS . Iyl o6¢a.0 KIFIa 0SSy | LIURAYGSR Fa +y
undertake government business on behalf of the RBI. TMB is one of the oldest private sector banks with a history
100 years, having been edtished in 1921 as Nadar Bar{Read more}

Key Points:

w Tamilnad Mercantile Bank (TM8) LJILI2 AY G SR & |y W 3ISyoe .lyl1Q o6& (KS
w HQs of TMR Thoothukudi, Tamil Nadli CEQ; Krishnan Sankarasubramaniam

24. Fino Payments Bank has tied up with Protean eGov Technologies (formerly {&8¢reance Infrastructure Limited) to
expand PANard issuance services in India, especially in rural areas. Fino Payments Bank has become the first pe
bank to act as PAN Service Agency (PSA) of Protean and facilitate paperless PAN issuance services. At Fino B
people can apply for PAN catttough Aadhaar based authentication, without the need to submit or upload any documei
Fino Payments Bank is a subsidiary of Fino Paytech Limited, which is backed by marquee investors like Bharat Pe
ICICI group, Blackstone, IFC, Intel and téhg others.{Read more}

Key Points:

w Fino Payments Bank + Protean eGov Technologies = tied up to expandrBAgswance services in India

w Fino Payments Bargfirst payments bank to act as PAN Service Agency & facilitate paperless PAN issuance service:
w HQs of Fino Payments Banklavi Mumbai, Maharashtrga MD & CEQ@ Rishi Gupta

w HQs of Protean eGoedhnologies; Mumbai, Maharashtral MD & CE@ Suresh Sethi

25.0n December 7, IDFC First Bank and NASSCOM Centre of Excellence (CoE) signed an MoU to grow the i
ecosystem through an exclusive range of banking solutions. NASSCO&pioaiied the bank as a preferred banking
partner for startups. IDFC FIRST Bank will offer its curated products and solutions for startups including Zero Baignce
Current Account, uniquely designed Working Capital solutions foppfit startups,Business Credit Cards for Startups witl
stepdzL) ONBRAGSE + GFAf2NBR WC2dzyRSNJ { dz0O0Saa tReRINERIYQ |y
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https://www.business-standard.com/article/economy-policy/rbi-authorises-tamilnad-mercantile-bank-to-undertake-government-business-122113001315_1.html
https://www.expresscomputer.in/news/protean-and-fino-payments-bank-tie-up-to-expand-pan-card-issuance-services-in-india/92380/
https://economictimes.indiatimes.com/small-biz/entrepreneurship/idfc-first-bank-nasscom-coe-partner-to-grow-the-innovation-ecosystem/articleshow/96054044.cms

Key Points:

w IDFC First Bank + NASSCOM CoE = an MoU to grow innovation ecosystem through exclusive range of banking sol
w HQs of IDFC First Bankumbai, Maharashtra] CEQ V. Vaidyanathan| Established iig 2018

w HQs of NASSCOiWNew Delhi| Presidentg Debjani GhosH Chairmang Krishnan Ramanujam

26. SEBI reduced the timeline for listing of debt securities issued on a private placement basis to thréeudaysly, the
timeline is four days. The time taken for listing of such securities after the closure of the issue has been reduced tc
working days (T+3) as against the present requirement of 4 working days (T+4). The new guidelines would @dffaetint
from January 1, 2023. SEBI has listed out the steps involved-iisiimg and poslisting along with relevant timelines, both
through Electronic Book Provider (EBP) platform and otherwise. It has set a timelir2 @f 5 day for such approval
under the EBP platform while the same would be prior to T day forE®R platform{Read more}

Key Points:

w SEBt reduced the timeline for listing of debt securities issued on a private placement basis to 3 days (currently 4 Da
w The new guidelines would come into effect fraqndanuary 1, 2023

w HQs of SERIMumbai, Maharashtral Chairmang Madhabi Puri Buchl Established ig 1992

27.LyY 5SOSYOSNJ HAHHIE &ALy 5S8S@St2LISyid .lFyl o6!'5.0 Ly
discussing scope around green affordable haisinAyY LY RAI & ¢KS@& f | dzy OKSR WY dzii dzy
| 2dzaAy3a 902428aiGSYQ Ay 5StKA® ¢KS S@Syid F20dzaSR 2y
housing in India, the perspective opportunity of making green afblel housing accessible to all. In February 2022, IIFL |
signed a $68 million loan with ADB to improve financial access of affordable green housing for economically weaker
and lowerincome groups in IndiafRead more}

Key Points:

w!'5. b LLC[ IC[] TI' 2NHIYyAaSR WYdzidzroQ S@Syid Ay 5SSt KA

w ADB + IIFL HFL = a $68 millaan agreement (in Feb) to improve financial access of affordable green housing for EW!
w HQs of ADR Mandaluyong, Philippine$ President; Masatsugu Asakawf Membersg 68 | Established i 1966

w HQs of lIIFL FinanggMumbai, Maharashtrg Chairmang Nirmal jain| MD ¢ Venkataraman Rajamani

26hy 5SOSYoSNIyz (KS 3JI208SNYYSyld KIFra Ayg@gSaidSR | o2dz
d0NBaaSR NBaARSYy(GAFf LINRP2SOGAZI YI Nhpbngdded hyithe Fifahcg Mihistrydng
managed by SBICap Ventures Ltd, a State Bank Group company. SWAMIH is a category Il Alternative Investment F
The lastmile financing platform, Special Window for Completion of Construction of AffordablevViaidincome Housing
Projects (SWAMIH ) aims to provide priority debt financing for the completion of stressed, brownfield and RERA reg
residential projects{Read more}

Key Points:

wD2BSNYYSYyild Ay@dSaidSR I o2 dzi pZnnn [/ NJAYy GKS Ww{z21all

w The fund is managed lgySBICap Ventures L{d Sponsored by FHnhance Ministry

w HQs of SBICAP VentueBlumbai, Maharashtral MD & CEQ@ Suresh Kozhikote

w Ministry of FinanceNirmala Sitharamarj Constituency Karnataka

w MoS in Ministry of Finance?ankaj Chaowdharg Bhagwat Kishanrao Karad
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29.0n 5 0OS Y0 SNJ T ="bifmkirhly Wonkt&hy Polipy Committee (MPC) met and released the Monetary Po
{ GF GSYSynioz wiSantndzi A2y 2F (GKS at/ éod ¢KS w.L KA]JSR (KS

in its December 2022 meetingpntinuing its fight against inflation. Consequently, the standing deposit facility (SDF)

stands adjusted to 6%, and the marginal standing facility (MSF) rate and the Bank Rate to 6.50%. Reverse Repo R
Reserve Ratio (CRR), and Statutory Riduii @ wl GA2 6{[ w0 6SNB {(SLIN dzy OKI y3aSR
real GDP forecast is slashed to 6.8% for FY23, from 7% estimated in SeptembgR2@2Rmore}

Key Points:

ww . L"Monefary Policy Committee (MPC) repgnteleased on December 7, 2022
w Latest rates:
- Reporate; 6.25%| Reverse Repo Rate3.35%| Bank Rate or MS§6.50%
- CRR 4.50%| SLR; 18%| SDF, 6%
w HQs oRBIc Mumbai, MH| Governorg Shaktikanta Das (8% | Established irg 1% April, 1935

30. On December 8, Mumbdiased PayMaténdia received ifprinciple authorization from the Reserve Bank of India (RBI)
operate as a payment aggregator (PA), subject to the guidelines on regulation of payment aggregators (PAs) and p
gateways (PG) dated March 17, 2020 (RBI Guidelinagmént aggregators are entities which facilitate merchants ar
businesses to make and receive payments, pool and transfer them to the merchants within a time frame prescribed
RBI GuidelinesfRead more}

Key Points:

w PayMate Indig received inprinciple authorization from the RBI to operate as a Payment Aggregator (PA)
w HQs of PayMat Indiag Mumbai | Chairman & M, Ajay Adiseshan

31. On December 8, Indusind Bank announced itaipievith nonbanking finance company SV Credit Line for 4eonding
agreement for Rs 500 Crore loan exclusively to women borrowers. The agreemdwipviliral women access to affordable
loans which they could use for a wide range of economic activities such as agriculture, animal husbandry, trading ar
manufacturing, among other§Read more}

Key Points:

w Indusind Bank + SV Credit Line =-eading agreement for Rs 500 Cr loan exclusively to women borrowers
w HQs of Indusind BarkPune, MH| MD & CEQ@ Sumant Kathpalig Taglinecd2 S al 1S , 2dz CSSft v
w HQs of SV Credit Liggsurugram, Haryang Founder & CEQ Vijay Parekh

32.0On December 8, Paisabazaar and RBL Bank launched a f@NEol 4 SR ONXB R A @ard @ffeNsRwo dtediz
offeringscashback on purchases made through the card and solweedit from RBL bank that enables instant transfer c
money into the bank account. Duet is a lifetime free credit card from RBL Bank, with easy to understandadibetk
benefits. {Read more}

Key Points:

w Paisabazaat RBL Bank = launched anewablB I § SR ONBRA G OF NR W5dzsSaGQ

w HQs of PaisabazaaiGurugram, Haryang CEO & Géounder¢ Naveen Kukreja

w HQs of RBL BagkMumbai, Maharashtral MD & CE@ R. Subramaniakumgr Chairman; Prakash Chandra
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https://www.businessworld.in/article/PayMate-Receives-In-Principle-Authorization-To-Operate-As-A-Payment-Aggregator-From-RBI/08-12-2022-457279/
https://www.business-standard.com/article/finance/indusind-bank-enters-into-rs-500-crore-co-lending-pact-with-sv-credit-line-122120801058_1.html
https://www.livemint.com/companies/news/paisabazaar-rbl-bank-launch-duet-credit-card-that-also-offers-a-credit-line-11670501838574.html

33. On Deember 8, HDFC ERGO General Insurance Company, a leading general insurance company of India, partne
bLL¢X | 3Ff2o0kft GFfSyd RSGSt2LIVSYyi-! BBDNWDONE BRIy D STi2 NS
create a large pool of develome The program will create ready-deploy talent, who can play a pivotal role in offering
technology powered insurance solutiongead more}

Key Points:

wl 5C/ 9wbDh b bLL¢ ' LI NIYySNAEKALD R yf 0 Szys0eKG GbKSH a5 SAS f 2
w HQs of HDFC ERGO General Insuraivbembai, Maharashtrgl MD & EO¢ Ritesh Kumar

w HQs of NIIT Gurgaon, Haryand CEQ; Sapnesh Lalla

34. On December 8, ASK Asset & Wealth Management (ASK Capital) received approval from the Central Bank of Ir
launch an Indi@d F 8 SR Fdzy RX a! { Y L Yy RrbuglytheUZITNBUENASK & diaNFoCthlasset of wed
management firm in India to receive approval for an UCITS (Undertakings for Collective Investment in Trans
Securities) fund. Kotak AMC, Whiteoak Capital and UTI AMC already have such flin8ss dCegulatory framework of the
European Commission for management and sale of mutual fufiRlsad more}

Key Points:

WASK Capitaf] NE OSA PSR | LILIINB @I FNRBY /SYydNrf .Iy1l 2F LNBfLIlyF
w ASK Capital is thé"4sset management firm in India to receive approval for an UCITS

w Undertakingsfor Gollectivelnvestment inTransferableSecurities is a regulatory framework of European Commission

w HQs of ASK CapitaMumbai, Maharashtrgl Chairman; Sameer Kotichd MD & CEQ@ Sunil Rohokale

35hy 5SOSYOGSNI 173 tb. | 2dzAAy 3 Cxobtthgh@ Baniplogiamine. timyividals &/ Rppl
for loans under this scheme ranging from Rs. 5 lakh to Rs. 30 lakh. The programme offers a variety of loattmiiloirgg!f
home expansionand renovations, plot purchases combined with construction, loans against property, and the purcha
property investment.{Read more}

Key Points:

w PNB Housing Financainveiled alowO2 a4 K2YS f2Fy LINRPINIYYS yIYSR WYWw2at
w Loan range; from Rs. 5 lakh to Rs. 30 lakh
w HQs of PNBHENew Delhi| MD & CEQ@ Girish Kousg| Taglinecd DK NJ YA . F | (¢

36.0On December 12, HDFC Bank launched"its § y dz f 3INJ yi& LINBINI Y F2N &2 0A
DNl yiaéed Ay LI NIGYSNBKALI gA0K GKS D2 @S NYhE Brggiam 2ifs td igeRtKyl
startups working in the social impact space and support them through monetary grants to their incubators. The grant:
0SSy 2FFSNBR dzy RSNJ KS |S3Aa 2F t I NRJDI NRdagmorefi KS dzY 6 N.
Key Points:

wl 5C/ .yl b {iFNOdzL) L"GiRAINADI NGOz OK SR Nii K §J DINy Y Qa éc F2
w Parivartanc the umbrella name for theaxial initiatives of HDFC Bank

w HQs of HDFC BagiMumbai, MH| MD & CEQ@ Sashidhar JagdishgnTaglinecd 2 S dzy RSNR Gl YR & 2 ¢

37.On December 15, HDFC Bank announced to acquire 7.75% stake in fintech startup Mintoak Innovations forGRs 3
Founded in 2017, Mintoak is a paymeisl fintech platform which provides digital potof-sale and valuadded services
to merchants. Mintoak currently has a presence in Mauritius and Kuwait, apart from fRead more}
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https://www.business-standard.com/article/companies/ask-capital-gets-central-bank-of-ireland-nod-to-launch-india-based-fund-122120800948_1.html
https://www.livemint.com/news/india/pnb-hfc-debuts-affordable-home-loan-scheme-roshni-for-tier-1-tier-2-cities-11670412318310.html
https://www.hdfcbank.com/personal/about-us/news-room/press-release/2022/q4/hdfc-bank-partners-with-startup-india-for-parivartan-smartup-grants#:~:text=HDFC%20Bank%20partners%20with%20Startup%20India%20for%20Parivartan%20SmartUp%20Grants,-false&text=Mumbai%2C%20December%2012%2C%202022%3A,flagship%20initiative%20'Startup%20India
https://economictimes.indiatimes.com/tech/startups/hdfc-bank-acquires-7-75-stake-in-payments-startup-mintoak/articleshow/96233327.cms

Key Points:
w HDFC Bankto acquire 7.75% stake in Mintoak Innovations

w HQs of HDFC BagiMumbai, MH| MD & CEQ@ Sashidhar dmlishan| Taglined2 S dzy RSNR Gl YR & 2 ¢

38. On December 13, Universal Sompo General Insurance partnered with Zopper, an insurance infrastructure API pl
to roll out a special integrated offering for customers. Through this partnershgipmers will have access to buy insuranc
seamlessly along with an option to purchase a protection plan. Universal Sompo is a joint venture of Indian Ban
Karnataka Bank, Dabur Investment Corp, and a leading general insurer from Japan, SomptsUegare Inc{Read more}
Key Points:

w Universal Sompo General Insurance + Zopper = partnered to roll out a special intagfatid) for customers
w Universal Sompo is a JV between = Indian Bank + OB, Karnataka Bank + Dabur Investment Corp + Sompo Japan

w HQs of Universal Sompo Gen. inMumbai, Maharashtragl HQs of Repco Home Finarngc€hennai, Tamil Nadu

39.0n DecemBNJ mnX /| yI NI L { ./ [ ATS Ly adzNI y OS-linket, dyhpakiSpatingd |
individual savings life insurance plan that is also a Point of Sale or PoS, life insurance product. The product offams t
options: guaranteed saviggoption and guaranteed cash back option, with flexibility for customers. The plan also incluc
one-of-a-kind feature called Care Pay Benefit, which is aouift benefit that pays 100% of Total Premiums paid till the dai
of death on intimation of deth. {Read more}

Key Points:
w Canara HSBC Life Insurandel dzy OKSR & Ddzt NI} y i SSR C2 NifednguBande prodycé = |t
wW¢tKS L FY AyOfdzZRSa | FSIFGda2NS OFftfSR W/ INB tleé& .SySTaA

w HQs of Canara HSBC Life InsurgnGerugram, Haryang MD & CEQ@ Anuj Mathur

40. On December 13, HDFC gatprinciple approval from BSE and NSE for its merger with HDFC Bank. In April 2022,
Bank agreed to take over HDFC, the biggest domestic mortgage lender. Once merged, the new entity will have a cc
asset base of around Rs 18 lakh Cr. The mergaipiscted to be completed by the second or third quarter of FY24. After t
merger, HDFC Bank will be 100% owned by public shareholders while existing shareholders of HDFC will own 41
bank. Every HDFC shareholder will get 42 shares of HDFC Bawdrjo25 shares heldRead more}

Key Points:

w HDFQ; got inprinciple approval from BSE & NSE for its mewgtdr HDFC Bank

w HDFC Bank will be 100% owned by public shareholders after the merger & HDFC will own 41% of the HDFC Bank
w HQs of HDFC LtgMumbai, Maharashtra] Chairmang Deepak Parekly VC & CEQKeki Mistry

w HQs of HDFC BagiMumbai, MH| MD & CEQ@ Sashidhar JagdishgnTaglined 2 S dzy RSNR Gl YR & 2 ¢

41. On December 14, according to a report by Ministry of Commerce and Industry, the wholesalegseceinflation (WPI)
declined to a 2dmonth low of 5.85% in November on easjprices of food, fuel and manufactured items. The inflation we
14.87% in November 2021. Inflation in food articles in November was 1.07% against 8.33% in the previous month
AYFEFGA2Y RALIISR 08t26 GKS w. L @Al nizhths)$h Novénthér Srsbfgnthé fodd Brigk
index. {Read more}
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https://www.livemint.com/insurance/news/canara-hsbc-life-insurance-launches-guaranteed-fortune-plan-11670998816576.html
https://www.businesstoday.in/latest/corporate/story/hdfc-hdfc-bank-merger-bse-nse-give-in-principle-approval-356269-2022-12-13
https://www.livemint.com/economy/wholesale-inflation-declines-to-21-month-low-in-november-11671001685410.html

Key Points:

w WPI¢ declined to a 2dmonth low of 5.85%ni November 20220 T N2 Y mMn dy 132 AY b2 FQHMU
w Inflation in food articles in Nov 2022 was 1.07&gainst 8.33% in Oct 2022)

w Ministry of Commerce & IndustryPiyush Goya] Constituency Maharashtra

w MoS in Ministry of Commerce & IndustmxnupriyaSingh Patel& Som Parkash

42hy 5S0OSYO6SNI mnX 22NIR . lyl flFLdzyOKSR | a¢22ft1AG 2y
LYRAFé® {GdzRASA aK2g¢g GKI G ¢ 2ecqygnicg®idpsI&r©dmorgthé bigesetsioSoublicN
transport in Indian cities. Their dependence on public transport stems from lower discretionary incomes. The World
suggests a foupillared approach to help address prevailing issues in urban transport for women. The toolkit con
practical tools that can inform a wide set of policymakers as well as private or comrbaisiggl organisations. The aim is fol
this toolkit to be a reference for any entity engaging in any work regarding public transport and urban m@R#iagl more}
Key Points:

wWorldBankef | dzy OKSR | a¢22f 1Al 2y 9y I difeA yr3/ RD S yuroS N Ow § aL0320y/5:
w Toolkit contains practical tools that can inform a wide set of policymakers & private or comrbasitg organisations

w HQs of World BankWashington D.C., US Members 189 | Presidentg David Malpass| MD & CB ¢ Anshula Kant

43. On December 15, Tata AlA Life Insurance (Tata AlA) has unveiled Emerging Opportunities Fund to inveap ifirmgl
and emerging leading companies. The New Fund Offering (NFO) window was available at a NAV of Rs. 10 pergmit.
ULIPs from Tata AIA including Fortune Pro, Wealth Pro, Fortune Maxima, and Wealth Maxima, investors can inves
FdzyR® ! RRAGAZ2Y I ffex ¢FdGF !L!Qa tFNIY wllakKk|] {2fdziAz2
capital gpreciation over the long term. Up to 30% of the portfolio could be allocated by the fund to equity and-eq
related securities that lie outside the mahp bracket. Tata AIA Life Insurance Company Limited (Tata AIA Life) is a
venture company, estaished by Tata Sons Pvt. Ltd. and AIA Group Ltd. (f)®Axd more}

Key Points:

w Tata AlA Life Insurancaunveiled Emerging Opportunities Fund to invest inHcag firms & emerging companies
wClkdF 'L!'Qa WthFNIY whkilaklr] {2ftdziAz2zyaQ ¢gAatft 0SS fAYy]1SR
w Tata AlA Life, a JV between = Tata Sons Pvt Ltd + AIA Group Ltd

w HQs of Tata AlA LieeMumbai, Maharashtra| MD & CE@ Naveen Tahilyani

44. On December 17, Equitas Small Finance Bank signed an MoU with the Controller General of Defence Accounts
Ministry of Defence, Government of India. The MoU will allow Equitas to be a SPARSH (SyBemidor Administration
(Raksha) service centre to provide data verification for pensioners. This makes Equitas SFB the first small finan
inducted by the government for the SPARSH programme. Defence pensioners and their families can avail a&déswasen
the pension account from branches PAN India. Some of the key services include, annual issuing of life certificate (d
manual), change of bank details for pension account, information of pensioners and the acd®edd.more}

Key Points:

w Equitas SFBsigned an MoU with CGDA to be a SPARSIliteaantre to provide data verification for pensioners
w Equitas SFBis the first SFB inducted by the government for the SPARSH programme

w HQs of Equitas SERChennai, Tamil Nadi MD & CEQ@ Vasudevan Pathangi Narasimhan (till the succession)
w Ministry of Defence:Rajnath Singh| Constituency Lucknow, Uttar Pradesh

w MoS in Ministry of DefenceAjay Bhatt
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https://www.livemint.com/mutual-fund/mf-news/tata-aia-life-debuts-emerging-opportunities-fund-nfo-opens-today-11671103437972.html
http://businessnewsthisweek.com/business/equitas-small-finance-bank-signs-mou-with-controller-general-of-defence-accounts-ministry-of-defence-for-being-the-sparsh-service-centre/

45.On December 16, AU Small Finance Bank entered into a corporate agency arrangement with HDFC Life for ¢
insurance plans ofiDFC Life through the bancassurance business model. Through this partnership, AU Small Finan
will be able to offer its customers the entire range of life insurance products offered by HDFC Life. The bank quot
Swiss Re report (2019) to higlhitgthat India has the highest protection gap of 83% in comparison to other insura
markets. {Read morg

Key Points:

w AU SFB + HDFC Life = a bancassurance agreement for soliciting insurance plans of HDFC Life
w HQs of AU SFBJaipur, Rajasthah MD & CE@ Sanjay Agarwal
w HQs of HDFC Life Insuramd@lumbai, Maharashtral MD & CEQ@ Vibha Padalkar

46.0On December 15, Reliance General Insurance Company Ltd. (RGICL) announced the launch of a premiur
insurance product, Reliance Health Infinity Policy that claims to offer limitless benefits. This first of its kind policy cc
loaded with higha dzY Ay adz2NBR dzLJ (2 p /N GKFdG AyOfdzRSa TSI id
unlimited restoration of sum insured, and 15 plus useful -addbenefits. It also rewards customers for being fit botl
financially and physically by offeritgy RA | Q& F A-biked disOdui &ntl BMilased fidtdunt on the premium. The
policy is available in individual and family floater, covering up to 8 members, categories and offeirsssred options
a0GFNIAY3I FNRY p I {0kday8 &f age pnd Addli® betwieh thékdgd of 18110063 Pe&rs afe covere
this policy.{Read more}

Key Points:

w Reliance General Insurangé I dzy OKSR GwSt Al yOS |1 SIf K LYFAyAGe t2fA
w It also rewards customers for being fit both financially and physically

w HQs of Reliance General Insuragddumbai, Maharashtral CEQ; Rakesh Jain

47.0n Deced SNJ mcX | 5C/ {SOdNAGASE I dzyOKSR awz220a¢sx | F
investor education and market analysis. The site offers multiple forms of valuable information, including articlsizehlite
tips, podcasts by expertsideo tutorials and explainers, and live social media feed on the Indian financial markets. Ro
expected to have a wider impact on how Indian audience is absorbing information and how quickly such informa
translated into investment decisiongRead more}

Key Points:

wHDFC Securitigsf | dzy OKSR | LI FGF2NY 2F D223fS yIYSR aw2204¢
w HQs of HDFC Securitied tiMumbai, Maharashtral MD & CEQ, Dhiraj Relli

48. On December 19, Members of the European Union (EU) agreed in principle to implement a minimum tax of 15%
businesses. It is in accordance with Pillar 2 of the global tax agreement framed b9rgfamisation for Economic
Cooperation and Development (OECD) in 2021. It is estimated that the minimum tax rate would boost global tax rever
$150 billion annually{Read more}

Key Points:

w Members of the E4 agreed in principle to implement a minimum tax of 15% on big businesses
w Minimum tax rae would boost global tax revenues by $150 billion annuéistimation)

w HQs of El4 Brussels, Belgiunh Member Countrieg, 27

w President of European ParliamenRoberta Metsola

w President of European CoungiCharles Michel

w President of Elgpean Commissioq Ursula von der Leyen
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https://www.livemint.com/insurance/news/reliance-health-infinity-policy-claims-to-offer-limitless-benefits-details-here-11671108346157.html
https://www.exchange4media.com/digital-news/hdfc-securities-launches-investor-education-platform-roots-124302.html#:~:text=HDFC%20Securities%20launches%20Google%20Search-driven%20education%20platform,-The%20platform%20offers&text=Stock%20brokerage%20firm%20HDFC%20Securities,investor%20education%20and%20market%20analysis
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49.0On December 19, Nitin Gadkari, Minister of Road Transpott 3K gl 843 | dzy OKSR LY RA
LyadzN» yOSQ LINBRdzOG RS@St2LSR o6& .lFa2lte 'fttAlyl DSySNI

help replace bank guarantees, is expected to optimise capital for contraétd(sA £ S IAGAy 3T | T )
AYFNF a0 NHzZOG dzNE aSO02NXP ¢KA& LINR RdAzOU -stale tiry idfféstrictiare deyelogment
AY LYRAIFI® ¢KS LINPRdzOG Attt | faz2 KSt L{ReadmomBRdzOAYy3I GKS
Key Points:

w Nitin Gadkari (MoRTH) | dzy OKSR LYy RAI Qa Tk NBOS QS GBREIRWAONBRSHSE 2YB R
w HQs of Bajaj Allianz Gen mBune, Maharashtrdg MD & CEQ@ Tapan Singhel

50. On December 15, the RBI announced to issue two tranches of Sovereign Gold Bonds for public subscription in De
andMarch. Sovereign Gold Bonds (SGBs) ZR&3eries Il were opened for subscription during the Decembddd@mber
23 period and will open for the 20223-Series IV during March @8), 2023. These bonds are issued by the Reserve Banl
India (RBI) on belifaof the government. The SGBs will be sold through Scheduled Commercial banks (except Small |
Banks, Payment Banks and Regional Rural Banks), Stock Holding Corporation of India Limited (SHCIL), Clearing Cor
India Limited (CCIL), designatpost offices, and stock exchanges NSE and BSE. The tenor of the SGB will be for a p
eight years with an option of premature redemption after the fifth year. The maximum limit of subscription is 4 k¢
individual, 4 kg for HUF and 20 kg for teuand similar entities per fiscal year. The bonds can be used as collateral for Ic
The sovereign gold bond scheme was launched in November 2015 with an objective to reduce the demand for physi
and shift a part of the domestic saving&ead more}

Key Points:

WRBIci2 AaadzsS (62 G(N2BYOKBEZA2ELWQODTFE NN b2 t A OV i@ March CORA LIG A
w These bonds are issued by the RBI on behalf of the government
w Information about Sovereign Gold Bonds:
- First launched in November 2015
- Minimum Purchase limit 1 gram of gold] Maximum Purchase limg 4 Kg of ga for individual
- Tenor of the bond; 8 years
To be sold through: Scheduled Commercial Banks, SHCIL, CCIL, Post Offices & Stock ExategnisBs & PBs)
w HQs of RB] Mumbai, Maharashtra] Governor¢ Shaktikanta Das (25tH) Egablished ong 1st April, 1935

w Total Deputy Governors (4)Mahesh Kumar Jaih T. Rabi Sankdgr Michael D. Patrd M. Rajeshwar Rao

51. State Bank of India (SBI), remains at the top position in the Debit Cards segment, holding a whoppinge&086 pba
the data released by Bengalubased 1Lattice (previously PGA Labs) in December 2022. SBI was followed by Bank of
& Bank of India. HDFC Bank registered the highest growth, of approximately 20% in this segment. In the Credi
segmentHDFC bank continued to lead the segment with 21% share, registering a growth of 9%. Following the list, SE
recorded 19% growth with 19% share, and ICICI Bank recorded 13% growth with 17% share. Maximum growth
segment was seen by Kotak Mathia Bank, a 78% YoY growth, with a 6% market sH&ead more}

Key Points:

w As per the data released by 1Lattice (previously PGA Labs) in December 2022:
- Highest share in Debit Cards segmefitc BBI,2" ¢ BoB, 3“ ¢ Bol | Highest growth; HDFC Bank
- Highest share in Credit Cards segmefft¢ HDFC Bank2™ ¢ SBI Cards3" ¢ ICICI Bank Highest growth; KMB
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https://www.thehindubusinessline.com/money-and-banking/gadkari-launches-countrys-first-ever-surety-bond-insurance-product/article66284909.ece
https://www.thehindu.com/business/rbi-to-issue-next-tranche-of-sovereign-gold-bonds-from-dec-19-23/article66268394.ece
https://bfsi.economictimes.indiatimes.com/news/financial-services/hdfc-bank-leads-credit-card-market-and-records-maximum-growth-in-debit-card-segment/96343946

52. On December 16, Wipro signed a mwiiar partnership with fintech firm Finastra for the digital transformation c
corporate banks in the Middle East. The agreement will make Wiprexbkisive implementation and go-market partner
G2 RSLX 2@ CAYylFAGNI Qad (NI RS TFAYyl yOS -y riuttanilich-yollar doryfraciivitis
Mazda Motor Logistics Europe. Wipro has received an order to providegeeeraton managed services for its entire
application landscape{Read more}

Key Points:

w Wipro + Finastra = partnership for the digital transformation of corporate banks in the Middle East

w HQs of Wipra; Bangalore, Karnatakh MD & CEQ@ Thierry Delaporte|] Founder Chairmag Azim Premiji

53. On December 19, One97 Communications Lim{@@L), the parent company of Paytm, in association with HDFC E|
DSYSN}Yf LyadsaNJ»yOST I dzyOKSR Wtledy tlheaySyid tNRGSOGQ:
across all apps and wallets. This latest offering comes at a costYof& 3 NB on LISNI Fyydzy
GKSYaSt @Sa |3IFAyald Y20AfS TiReatRd#}Sy i (NI yal OGAz2ya dzLl
Key Points:

wtt&dY b I5C/ 9wDh T fldzyOKSR Wtl&dy tleySyd tNRGSO
w HQs of Paytng Noida, Uttar Pradeshh MD & CEQ Vijay Sekhar Sharmja Founded ing 2010

w HQs of HDFC ERGO General Insuraiembai, Maharashtral MD & CEQ@ Ritesh Kumar

54hy 5SOSYOSNI mpX LYRAILY . Iyl fldzyOKSR I+ ySg &LISOALIf
higher rate of interest for investment aténg from Rs. 5000 to less than 2 Cr for 555 days in the form of FD/MMD v
callable options. For Domestic Term Deposit for Senior Citizens, additional rate of interest payable would be 0.50%
amount up to Rs. 10 CfRead more}

Key Points:

wlindianBankf | dzy OKSR | ySg &aLISOALFf NBGFAE (GSN¥Y RSLIRaAG Rdz
w The schae offers a higher rate of interest for investment made for 555 days in the form of FD/MMD

w HQs of Indian BankChennai, Tamil Nadyy MD & CEQ@ Shanti Lal Jaih Taglineca , 2dzNJ hgy . | Yy ¢

55.0On December 19, Bandhan Bank signed an MoU with ClamtrGleneral of Defence Accounts (CGDA), Ministry
Defence, for extending banking services to the defence pensioners and their families through 557 branches. The
aligned with the vision of the government in being a extep solution to all pensiorelated activities of defence pensioners
under the Outreach Programme for Defence Pensioners on System for Pension Administration Raksha (SRsRSH
more}

Key Points:

w Bandhan Bank + CGDA = an MoU for extending banking services tfe¢healpensioners & their families

w HQs of Bandhan BamkKolkata, WB| MD & CEQ@ Chandra Shekhar GhoghTaglineca ! I LJl I . KF € | £ {

56. On December 17, DBS bank India partnered with GoFrugal Technologies to adopt Open Network FaZdbigitarce
(ONDC). GoFrugal Technologies offers omnichannel ERP solutions and claims to empower micro, small and
enterprises and retail merchants. Through this partnership, DBS Bank India will integrate its digital solutions with Gc
Technologés to help small businesses to catalogue their products quickly and expand their sales channels via ONDC
DBS Bank India joined hands with stapt venture capital fund Anthill Ventures and evangelist network Headstart Netwi
Foundation to launcidBS Business Class foundED in April 2022 to support promisingpgtant India.{Read more}
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https://www.livemint.com/companies/news/wipro-signs-multi-year-digital-transformation-partnership-with-finastra-in-the-middle-east-11671158135058.html
https://bfsi.economictimes.indiatimes.com/news/insurance/paytm-partners-with-hdfc-ergo-to-provide-insurance-cover-to-mobile-transactions-upto-rs-10000/96340003
https://economictimes.indiatimes.com/wealth/invest/indian-bank-launches-new-fd-tenure-senior-citizens-can-earn-7-15/articleshow/96335646.cms
https://www.thehindubusinessline.com/money-and-banking/bandhan-bank-signs-mou-with-defence-ministry-to-extend-services-to-defence-pensioners/article66281407.ece#:~:text=Bandhan%20Bank%20has%20signed%20a,their%20families%20through%20557%20branches
https://www.thehindubusinessline.com/money-and-banking/bandhan-bank-signs-mou-with-defence-ministry-to-extend-services-to-defence-pensioners/article66281407.ece#:~:text=Bandhan%20Bank%20has%20signed%20a,their%20families%20through%20557%20branches
https://startup.outlookindia.com/sector/e-commerce/dbs-bank-india-partners-with-gofrugal-technologies-to-help-smes-adopt-ondc-news-6912

Key Poitts:
w DBS bank India + GoFrugal Technologies = partnered to adopt ONDC
w HQs of DBS Bank Indifdumbai, Maharashtra] MD & CE@ Surojit Shome

572hy 5SOSYOSNI mpx GKS {9.L OfFNRATFTASR 2y IldektiBcatiorf Nub@rs)iby
depositories. ISINs, which has 12 characters, is used for uniquely identifying securities like stocks, bonds, warra
commercial papers. The regulator said that depositories will not assign new ISIN following a changerlyfingnsiecurity
and creation of additional security in case of listed debt securities. Also, the new ISIN would not be allocated purst
creation of security in case of unsecured debt securit{@ead more}

Key Points:

WSEBtOf  NAFASR 2y (GKS Ftt20F0A2y 2F ySé WL{LbaQ o6& RSI
w ISINg International SecuritiesldentificationNumber (ISIN has 12 characters)
w HQs of SERIMumbai, Maharashtrgl Chairmang Madhabi Puri BucH Established i 1992

58.On December 18, Finance Minister Nirmala Sitharaman chaired {A&88 Council meeting. The GST Council agree
decriminalise ertain offences and doubled the threshold for launching prosecution under the tax law to Rs 2 crore
retained the limit at Rs 1 Crore for fake invoicing. The Council also clarified on the definition of SUVs (Sports ity V
for the levy of 22%ompensation cess over the 28% GST. Tax on Ethyl alcohol supplied to refineries for blending with
spirit (petrol) was reduced to 5%, from 18%. The GST Council also decided to lower tax rates on husk of pulses to
5%. Currently, 1.40 crorexgayers are registered under G§Read more}

Key Points

w Nirmala Sitharamang chaired the 48 GST Council Meeting

w Some important Decisions:

Threshold for launching prosecution under the tax law is doubled to Rs 2 (Rer# Cr for fake invoicing)

22% compensation cess over the 28%F @& the SUVs (Sports Utility Vehicles)

Tax on Ethyl alcohol supplied to refineries for blending with motor spirit (petrol) is reduced (fr&% 18%)

Tax rates on husk of pulses is lowered to (Ribm 5%)

59. On December 20TransUnion CIBIL, in collaboration with Ahmedabddd SR hyf AyS t{. [ 2}
wkyl1£4Z F NIrylAy3a aeadsSy F2Nl a{a9 02NNRPSSNEDP ¢KS WwWCL¢
(MSMESs) by drawing inputs from their oemt accounts, income tax returns and GST returns to arrive at a score betwee
10 to rate a borrower after taking consent to draw the relevant ddf@ead more}

Key Points:

WCNFyalyazy /L.L[ b hytAayS t{. [2lya o! KYSRIolIRO I f
w HQs of TransUnion CIBIMumbai, Maharashtrgg MD & EO¢ Rajesh Kumar

60. On December 20, the Securities and Exchange Board of India (SEBI) announced to gradually eliminate share |
through stock exchanges by April 2025 as it works to create a more equitable process for shareholders. The SR avill
separate window on the stock exchanges to conduct buybacks until then. The regulator also increased the mi
utilization of funds allocated for buybacks through the stock exchange to 75% from 50%. The SEBI reduced the time
the completionof buybacks through the tender offer route by 18 dajRead more}
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https://www.business-standard.com/article/markets/markets-regulator-sebi-clarifies-on-new-isin-allocation-by-depositories-122121901205_1.html
https://economictimes.indiatimes.com/news/economy/policy/gst-council-doubles-limit-for-launching-prosecution-to-rs-2-cr-defines-suvs-for-22-pc-cess/articleshow/96320546.cms?from=mdr
https://www.business-standard.com/article/economy-policy/cibil-launches-msme-borrower-ranking-to-deepen-credit-avoid-sour-loans-122122000990_1.html
https://www.livemint.com/market/stock-market-news/sebi-board-rejigs-rules-on-buyback-11671564537043.html

Key Points:
w SEBE announced to gradually eliminate shareymacks through stock exchanges by April 2025
w SEBg increased the minimum utilization of funds allocated for buybacks through the stock exchange tGr@s%60%)

w SEBt reduced the timeline for the completion of buybacks through the tender offetedyy 18 days

61 In December 2022, Textiles Minister Piyush Goyal announced that India has set a target to achieve $100 billion
exports for textiles by 2030 as there are huge opportunities in the sector. India has already signed fresgtesaaents
6C¢! av 6A0GK GKS !'yAGSR ' N} o 9YANIGSE FyR 1 dzad0dNIfALX
exports were $44.44 billion in FY 2022 and $21.15 billion in H1 FY 2622 {Read more}

Key Points:

w India has set a target to achieve $100 billion annual exports for textiles by 2030
wlL Yy RA | Qexporis SSEAMA HillBn in FY 20222 & $21.15 billion in H1 FY 2023

62. On December 21, Worldline ePayments India (WEIPL), a leader in digital payments, reepiuszipie authorisation
from the Reserve Bank Of India (RBI) to act as a paynggne@ator (PA). RBI has been proactive in introducing regulatic
and frameworks to help the entire digital ecosystem. Payment Aggregator are service providers through which e econ
merchants can process their Payment transactions. Payment Gatewatfse other hand, act as a medium through whict
the transaction occurs. Aggregators allow merchants to accept credit card and bank transfers online without having &
merchant account with the bank or card association. They are also called as MeAgdgmegator. Payment Aggregators
were incorporated in India in the year 2013 under the Companies Act, 1956. Payment Aggregators can be a bank
Banking Entity and it requires license from the RBead more}

Key Points:

w Worldline ePayments Indiareceived inprinciple authorisation from RBI to act as a Payment Aggregator

w Payment Aggmgator are service providers through which ecommerce merchants can process their Payment transacti
w Payment Gateways act as a medium through which the transaction occurs

wt F@YSyd ! 3aINBIFIG2NE 6SNE AYyO2NLR2 NI SWOPAYQLYRALF AY H

w Payment Aggregators can be a Bank or{Banking Entity & it requires license from the RBI

63. On December 20, Jammu and Kashmir Bank signed an MoU with the Administration of Ladakh union territory, cor
preferential status to each othe©2 NRAYy 3 (G2 GKS a2! 3 G4KS [FRIF1TK !¢ ! RYA"
OFY1SNRD FT2NINBEt 68dRaaAaSNPAAFAS KAETS Fax WsyY .|y 9 Z
Administration and its active permanent employeesonhaintain their salary accounts with the Bank. Moreover, J&K Be
would provide support to 50 tuberculosis (TB) patients from Kargil as part of their Corporate Social Responsibility
activities. {Read more}

Key Points:
w J&K bank + Ladakh = an MoU to provide preferential status to each other
w HQs of J&K BargkSri Nagar, J & K MD & Chairmarg R. K. Chhibber

64. On December 2Zarnataka Bank gone live on the Indian Customs Electronic Gateway (ICEGATE), the national p
Indian Customs of Central Board of Indirect Taxes and Customs (CBIC), enabling its customers to pay customs du
The integration of Karnataka Bank tECEGATE portal will enable all its individual and corporate customers pay customs
at their convenience, enabling smooth conduct of their busingBgad more}
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https://www.thehindubusinessline.com/economy/worldline-epayments-india-gets-rbis-in-principle-nod-to-act-as-payment-aggregator/article66288535.ece
https://www.outlookindia.com/business/j-k-bank-signs-mou-with-ladakh-administration-news-246752
https://www.thehindubusinessline.com/money-and-banking/karnataka-bank-goes-live-on-icegate/article66291884.ece

Key Points:

w Karnataka Bang has gone live on the ICEGATEign QustomsHectronicGateway), a national portal of CBIC

w HQs of Karnataka BagkMangalore, Karnatakd CEQ; Mahabaleshwara M. §. Chairmarg Pradeep Kumar Panja
w HQs of CBIENew Delhi| Chairmarg Vivek Johri] Founded irg 1964

65. On December 22, Indian Renewable Energy Development Agency Limited (IREDA) signed a loan agreemerfowitt
FAYIFYOAYy3 WI 00Saa G2 /Sy 9ySNHeE tNere2SOGaQ YSIyld 7Tz
agreement is EUR 20 million. Energy Efficiency Services Limited (EESL) has signed loan agreements from multilatel
ADBY R O0Af I dSNIt [3SyOe YTF23 F2NI5SOSYidNFtAT SR {2f NJ
W5 SOSYGNI tAT SR {2t NE 9t SOGNRO az2oAftAde YR {YINI af

f2Fy 27 fUSISSISY[G2NDF NJ | YR f XRe&dimbrg}3 Q A& 9dzZNB Hnn YAff A2y
Key Points:

WIRED b YF¥2 T | 9'w un YAffA2Yy 2y 3INBSYSyld F2NJ FAY!
w99 {[ b !'5. b Y¥F2 [ | f2Iy FTANBSYSyid F2NI Ws5SOSYydNI A
w HQs of IREDANew Delhi| CMDc¢ Pradip Kumar Das

w HQs of EES{New Dehi | CEQ Vishal Kapoof Chairmang K. Sreekant

w HQs of KW, Frankfurt, Germany CEQ; Gunther Braunig

w HQs of ADR Mandaluyong, Philippine$ President; Masatsugu Asakawf Membersg 68 | Established i 1966

66. In December 202AIDFC Bank signed a fresh MoU with Kerala Startup Mission (KSUM) to engage more deeply w
start-up community and to promote entrepreneurship in the state. The Bank will extend Hsuftél of specialized services
and facilities tailored for stastips, known as Smatilp, to all the firms associated with KSUM. With this MoU, HDFC B
and KSUM will work together in mutually beneficial areas. Through this collaboration, the bank plans to support inno
and entrepreneurship in the Startup ecosystelinwill evaluate stardups referred to it by KSUM for extending loans an
Ayo@dSaitySyiGa adzmeSOd G2 GKS olylaQ LRtEAOSa IyR LINROSaA
MoU was signed for a year. Since then, the bank has orgaunaémlis Master Classes, Corporate Connect, Workshops
KSUM supported startupgRead more}

Key Points:

w HDFC Bank + KSUM = an MoU to engage more deeply with thes@otnmunity & to promote entrepreneurship
w Kerala: Capita] Thiruvananthapuram CMg¢ Pinarayi Vijayarj Governorg Arif Mohammad Khan
w HQs of HDFC Bag Mumbai, MH| MD & CEQ@ Sashidhar JagdishgnTaglinecd 2 S dzy RSNR Gl YR & 2 ¢

67. Since 2014, the Narendra Meldid government has raised over Rs 4.04 lakh Crore through disinvestment and stra
sale of public sector enterprises, as pee tata provided by the Finance Ministry. Of the Rs 4 lakh crore, the largest amc
totalling over Rs 1.07 lakh crore through Offer for Sale (OFS) in 59 cases. This was followed by a stake sale throuwgh
Traded Fund (ETF) in 10 tranches, aggreg&ifts 98,949 crore. Strategic sales in 10 companies, including Air India, yie
Rs 69,412 crore to the exchequer in the last 8 years. Share buyback in 45 cases fetched Rs 45,1B4éadonore}

Key Points:

w Narendra Modiled Govt has raised over Rs 4.04 lakh Crore through disinvestment & strategic sale PSUs since 2014

w Largest amount totalling over Rs 1.07 lakig @Gised through Offer for Sale (OFS) in 59 cases
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68hy 58O08Y0OSNI HHE G(KS LyadNIyOS wS3dzg I §2NBE YR 5508¢
£ KF1aé Ay SIOKy RNy QOS LIt WOKAEEdeNT yOS FT2NOS Ay LYRALF®

g2dzf R 0SS GFralSR G2 asStt IyR aASNBAOS aAYLX S LI NI YSQOHNA
life and personal accident. 50% of our veddchre uninsured, and the coverage of property insurance is minusgead

more}

Key Points:

wIRDAK(i 2 AYGNRBRdzOS 4. AYl I KIF14aé Ay SFOK 3INIY LI yYyOKIFe&l
w HQs of IRDA]Hyderabad, Telanganp Chairman; Debasish Panda

69.hy 5SOSYOSNI HMI aAyA&iNBNI2FE LOGRYWR AYIOBNS Alyy RA (vaS GbRalyAdRS L
economic growth, measured by growth in GDP at constant prices, has been estimated at 9.7% for the first half
September) of FY23, as compared to 13.7% in H1IFY22 and 4.7% in H2 ¢REs@2nore}

Key Points:

WLYRAFI Q& SO02y2YAO 3N g éstmatedab.7%lfofiH1 G ¥Zgoinpareytd 13 7% BISRY ZP)

70. With 132.34 metic tonnes (MT) of gold purchase, RBI emerged as the largest buyer of this yellow metal among c
banks between April 2020 and September 2022. Also, RBI was the top gold buyer among its peers in 2020 while it sto
in 2021. At the end of March 20 = w. L Q& 3I2f R NBASNWS adGd22R G 71cnodn
September 2022{Read more}

Key Points:

w RBI emerged as thargest buyer of Gold among all central banks between April 2020 & Sep 2022 (with 132.34 MT)
w HQs of RBf Mumbai, Maharashtrg Governorg Shaktikanta Das (25tH) Established oq 1st April, 1935
w Total Deputy Governors (4)Mahesh Kumar Jaih T. Rabi Sankdr Michael D. Patrd M. Rajeshwar Rao

71. On December 23, the National Stock Exchange of India (NSE) recqivigttipple approval from the Securities Exchang
Board of India (SEBI) to set up Social Stock Exchange (SSE) as a segaeie of the NSE. Through this exchange, su
organisations can raise capital through equity or debt instruments. Peer BSE had recgiriadijile approval for setting up
an SSE in October. To enable fundraising fofmmleprofit organisations, the gernment had announced a new security
OFftft SR da%SNR [/ 2dzaRyYy %SNR tNAYOALIfté¢ dzy RSNI GKS { SOdzN
specified minimum requirements to be met by a Nerofit Organisation (NPO) for registration WiSSE. NPO needs to be
registered as a Charitable Trust and should be registered for at least 3 years. It should have spent at least Rs
annually in the past financial year and should have received a funding of at least Rs 10 Lakh in the pastyBear{&ead
more}

Key Points:

w NSK; received inprinciple approval fromtte SEBI to set up Social Stock Exchange (SSE) as a separate segment
w Minimum requirements to be met by NPO for registration with SSE:
- NPO needs to be registered as a Charitable Trust and should be registered for at least 3 years
- NPO shald have spent at least Rs 50 Lakh annually in the past financial year
- NPO should have received a funding of at least Rs 10 Lakh in the past financial year
w HQs of SERIMumbai, Maharashtrgl Chairmang Madhabi Puri BucH Established i 1992
w HQs of NSEMumbai, Maharashtrg Chairmarg Girish Chandra Chaturvedi
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https://www.fortuneindia.com/macro/behind-rbis-race-to-be-the-worlds-leading-gold-buyer/110812
https://economictimes.indiatimes.com/markets/stocks/news/nse-gets-in-principle-nod-to-set-up-social-stock-exchange-as-separate-entity/articleshow/96430286.cms
https://economictimes.indiatimes.com/markets/stocks/news/nse-gets-in-principle-nod-to-set-up-social-stock-exchange-as-separate-entity/articleshow/96430286.cms

72hy 5SOSYOSNJ wnxz .Falka 'ttAlLyTl DSYSNIf LyadzaNIyOS Iy
{SYA2NI /I NB wiRSNDO® ¢ wdBrieshofsérfioy ditizeBsyandofiheitifamilyvideryiders wHo Sighl o
fAGAY3I Ay GKS &alYS OArAGed !'yezyS ¢gK2 Aa F3IASR pn &SI Na
this rider. {Read more}

Key Points:

wBajaj Allianzf I dzy OKSR AG& dzyAljdzS KSFf K Ayadz2NF yOS NARSNI OF |
w HQs of Bajaj Allianz Gen nBune, Maharashtrg MD & CEQ@ Tapan Singhel

73. Dollarstrapped Sri Lanka and sanctiefds\ G wdzaaAl gAff 0SS GKS FANBRG O2dz/i
aSOKIFIyAaYQd LYRAIQa NMHzLJISS GNI RS aSiatSYSyid YSOKFYyAa
mechanism is a means afing rupees instead of dollars and other big currencies for international transactions in orde
promote growth of global trade with emphasis on exports from India and to support the increasing interest of global tr:
community in the rupee. With theelp of a Vostro account now, instead of paying and receiving US dollars, the invoice
be made in Indian rupees if the counterparty has a Rupee Vostro acc{iRedd more}

Key Points:

wSriLanka&Russig A f t 06S GKS FANRG O2dzy iNASa (2 dzasS GKS WLYR
w Russiag Moscowc RussiarRuble| PM¢ Mikhail Mishustin| Presidentg Viadimir Putin

w Sri Lanka& Colombo/Sri Jayawardenepura Kott&ri Lankan Rupee

w PM¢ Dinesh Gunawardena Presidentg Ranil Wickremesinghe

74. On December 26, the Securities and Exchange Boarliaf (SEBI) has expanded two of its committedggh Powered
Steering Committee on Cyber Security (HESLand Information Systems Security Committee (ISSC), in a bid to streng
cyber security frameworks and cyber resilience requirements. The-88%( been expanded to 8 members from 6 earliel
It will continue to be chaired by Navin Kumar Singh, DG at National Critical Information Infrastructure Protection (
(NCIIPC). The ISSC has been expanded to 7 members, chaired by H. Krishnamurthy;, &rdiféssBengaluru. The move
came at a time when Central Depository Services Ltd (CDSL) faced cyber security issues in N{Reatberore}

Key Points:

w SEBI expanded two of its committees:
- High Powered Steering Committee on Cyber Security (chaired by Navin Kumar &rgjimiembers
- Information Systems Security Committee (chaipgdH. Krishnamurthyg to 7 members

w HQs of SEBIMumbai, Maharashtrgl Chairmang Madhabi Puri Bucl Established irg 1992

75hy 5SOSY0OSNJ Hcec (GKS wSaSNWS .Fyl 2F LYRAIF ow.LO O2
digital banking awareness and knowledge among the rural and urban population across. The survey was base
parameters namely, Financial Knowledge, Attitude, and Behaviour. Of the total score of 21, the average urban an
scores were 11.7{Read more}

Key Points:

WRBCO2 Y RdzOGSR GKS GCAYFYyOALf [AGSNIO8 FyR LyOtdaAzy {
w Average wan & rural scores were 11.{6f the total score of 21)

w HQs of RBf Mumbai, Maharashtral Governorg Shaktikanta Das (25tH) Established o 1st April, 1935

w Total Deputy Governors (4)Mahesh Kumar Jaih T. Rabi Sankdgr Michael D. Paa | M. Rajeshwar Rao
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76. The governments of India and South Korea signed a loan agreement from EDCF to establish an Intelligent Tr
System on the NagptMumbai Super Communication Expressway project. It is an Economic Development Cooperation
(EDCF) loan worth Korean Won 245.081 billion (approx. Rs. 1,495.68 Cr). The bilateral relationship between t
O2dzy i NASa g+ a dzLJANI RSR (G2 W{LISOAIf {dGNXrGS3IAO tINIyYyS
Official DevelopmentAssistance (ODA) partner for development cooperation in October, 2016. This is the first pr
funded by EDCF loan by the Government of Republic of Korea. The Economic Developoparattin Fund (EDCF) was
established in 1987. The EDCF supports palined2 dzy t NA Sa Ay LINRPGARAY3A 2F {2 ya
loans are administered by the Expémport Bank of Korea under the supervision of the Ministry of Strategy a
Finance.{Read more}

Key Points:

w India + South Korea = a loan agreement to establish an Intelligent Transport System onMaga Super
Communication Expressway project

w It is the first project funded by EDCF loan by the Government of Republic of Korea

w The loan is wortlg Korean Won 245.081 billion (approx. Rs. 1,495.68 Cr)

w Republic of KoregRS & A Iy | (1 SR pardnerfoydevelbpént dodpération in October 2016

w South Korea& Seoulg Korean Republic wolh President; Yoon Sulyeol

77.DSNXI ye dzy@SAf SR I LINRPLRAIf (2 LINPDOARS em O0AffAZ2Y
bilateral partnership for green and sustainable development. The two sides agreed on the funding for more the
development projects over the next year. The funding, including 10% grants and 90% in the form of lines of cred
& dzLJLJ2 NI L y Rhe fiefdsiof iSriewaBléNd@neérgy,/systainable urban development in smart cities and sustainable
of natural resources. The lines of credit will be provided by KfW Development Bank. Germany will also support the exg
of ecological agriculture and sastable management of forest§Read more}

Key Points:

wGermanyc LIN2 LJ2 & SR (2 LiMEnergyR&hsitonvprofedistintIridia fgr gieen & sustainable development
w The lines of credit will be provided kyKfW Development Bank

w Germany Berling Euro | President; FrankWalter Steinmeier

78. On December 8, Asian Development Bank (Adppjoved a $780 million mudtranche financing facility (MFF) to build
Y86 tAYSA YR AYLINREOS (KS O2yy80GA@ArAdlE 2F / KSYylA acf
will construct 10.1 km of the elevated section between Stgaihallur and the State Industries Promotion Corporation
Tamil Nade2. Multimodal interchanges and facilities will be established along metro rail corridors to improve comm
experience.{Read more}

Key Points:

w ADBg¢ approved a $780 million multranche financing facility (MFF) to expand rail network of Chennai metro
w HQs of ADR Mandaluyong, Phippines | President; Masatsugu Asakawf Membersg 68 | Established irg 1966

w Tamil Nadu: CapitglChennai| CM¢ Muthuvel Karunanidhi Stalih Governor¢ Ravindra Narayan Ravi

79hy 5S0SY0SNI mdlaf FAMARSRA Wt {KO6adSer $albcatediby the Ministry of Heavy Industries fi
the development of charging infrastructure. The Ministry has sanctioned 2,877 electric vehicle charging stations in 6¢
across 25 states/UTs. Further, 1576 charging stations across 9 Evayssnd 16 Highways under phdsef FAME India
Scheme has also been sanction¢Bead more}
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Key Points:

w Ministry of Heavy Industriesl £ £ 2 OF 4§ SR wa ™ nllof FAMEL ¢zRR 6§ N OKS YE9QKI & §
w Ministry has sanctioned 2,877 electric vehicle charging stations in 68 cities across 25 states/UTs

w Ministry of Heavy IndustriesMahendra Nath Pandey] Constituency Chandauli, Uttar Pradesh

w MoS in Ministry of Heavy dlustries: Krishan Pal

80. On December 9, Reserve Bank of India (RBI) signed an agreement to extend up to $200 million currency swap f:
Maldives Monetary Authority (MMA) under the SAARC Currency Swap Framework. This agreement will enable the N
make drawals in multipléranches up to a maximum of $200 million from the RBI. The SAARC Currency Swap Fran
came into operation on November 15, 2012. In 2020, the RBI had signed a similar pact for extending upnhilli$00
currency swap facility to Sri LankgRead more}

Key Points:

w RBI + Maldives = agreement to extend up to $200 million currency swap facility under SAARC Currency Swap Fram
w The SAARC Currency Swap Framework came into operatipNavember 15, 2012

w Maldivesg Male ¢ Maldivian rufiyaa| Presidentg Ibrahim Mohamed Solih

w HQs of RB] Mumbai, Maharashtra] Governor¢ Shaktikanta Das (25tH) Established o 1st April, 1935

w Total Deputy Governors (4)Mahesh Kumar Jaih T. Rabi Sankdgr Michael D. Patrd M. Rajeshwar Rao

81. On December 9, the ADB approved a $250 million politya SR f 2y (2 FawidglRefdns thayaRmite
AONBY3IGKSY YR Y2RSNYAT S GKS O2dzy i NE Qéver todtd Xhe (pan(ull finknéel
the first subprogram of the strengthening multimodal and integrated logistics ecosystem program, which supports
A20SNYYSyidiQa STF2NIa G2 ONBFGS || 02 YLINBKSY a A state, dad ciky C
f SPStd ¢KS LINPINIY |faz2 adzZdl2NIia (GKS aAyAadNe 2F /2
which would encourage operational efficiency and private sector investri{@&dad more}

Key Points:

w ADBc approved a $250 million polidyased loan to strengthen Logistics Sector
w HQs of ADB Mandaluyong, Phifipines | Presidentg Masatsugu Asakawf Members¢ 68 | Established irg 1966

82. On December 6, Asian Development Bank (ADB) and the Government of India signed a $3 million project re
financing (PRF) facility to support preparatory actigifier designing a project to improve municipal infrastructure in priorif
areas of Agartala city. Climate change mitigation and adaptation components will be incorporated into the project ¢
RdzZNAY 3 twC AYLIE SYSyll GA2y inate cBrynditmed. THe forbdsed Bojedt aligns ik thi
FAYRAY3Ia 2F GKS 1'5.0a b2NIK 9Fad 902y2YAO [/ 2NNAR2NJI ¢
border center in generating prosperity and economic growth in the northeastgion.{Read more}

Key Points:

w ADB + India = signed a $3 million PRF fawmlityprove municipal infrastructure in Agartala city
w HQs of ADR Mandaluyong, Philippine$ President; Masatsugu Asakawf Membersg 68 | Established irg 1966
w Tripura: Capitat Agartala| CM¢ Manik Saha] Governorg Satyadev Narayan ya
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83. On December 13, Ministry of Education (M@Hocated a total financial outlay of Rs. 1037.90 Cr for the implementati
of New India Literacy Programme (NILP) during five years from2®22 202627. Out of the total financial outlay of NILP,
Rs. 700 Cr is Central share and Rs. 337.90 Cr& StatK | NE® ¢ KS YAYyAaidiNR KlFa |faz2
Ay LIXIOS 2F 4! RdzZ G 9RdzOI GA2yéd ¢KS LINBPANIYYS KFA TFAS
Skills, (iii) Vocational Skills Development, (iv) BB&digcation, and (v) Continuing Education. The teaching and learn
resources are accessible on the NCH&7loped DIKSHA portal. In order to make it easier for girls to attend school, ur
the Samagra Shiksha scheme a number of interventions have beee, nmacluding the opening of schools in the
neighbourhood, the construction of separate restrooms for girls @Read more}

Key Points:

w Ministry of Educatiorg allocated total financial outlay of Rs 1037.90 Cr for NILP during 2822 202627

w Rs 1037.90 Cr outlay = Rs 700 Cr (Central share) + Rs 337.90 Cr (State share)

w The ministry has also opted to use the phrgge9 RdzO G A2y F2NJ ! €t ¢& Ay LI I OS 27
w Teaching and learning resources are accessible on DIKSHA portal which is developed by NCERT

w Ministry of Education.Dharmendra Pradhah Constituency; Madhya Pradesh

w MoS in Ministry oEducation: Subhas Sarkar

84.On December 18, The International Monetary Fund (IMF) approved a deal known as an Extended Fund
Arrangement that will provide a $3 billion support package for Egypt to cover a period of 46 months. The agreen
expected to draw in an additional $14 billion in financing for the country. The Egyptian pound has lost 36% of its
F3FAyad GKS R2tftI N aAyOS al NOK® 93&LJi Aa GKS ¢62NIR
Ukraine. {Read more}

Key Points:

w IMF¢ approved a $3 billion support package for Egypt

wEgyptci KS 62 NI RQa f I N@Ed&toliwhighicSrie fromRiskize NIkiGing)

w Egyptg Cairog Egyptian Pound President; Abdel Fattah eBisi

w HQs of IMFE, Washington, D.C., USAMD & Chaipersong Kristalina Georgievd Member countries; 190

85.hy 5SOSYO6SNI HoS WHLIyYyQa a!CD .lyl KF& SESOdziSR | w:
credit facility was extended for two solar projects under TP Kirnali LinGitB&L). It is the first sustainable trade financ
FLOAfAGE 2FFSNBR o6& a!CD Ay LYRAF FYyR ¢t Y[ o6Aff dziAft

solar power projects include a 100 MW project in Parthur, Maharashtra and a 12@ddjtt in Mesanka, Gujarat. Tata
Power plans to be carbon net zero before 204Bead more}
Key Points:

w MUFG Bank (Japagkxecuted a Rs 450 Cr sustainable trade finance facility for Tata Power
wtKS ONBRAG FLOAtAGE 6F& SEGSYRSR T2NJ ¢t Y[ Q& H &2fF N
w HQs of Tata Power Solar Systeyumbal, Maharashtra] MD & CEQ@ Ashish Khanna

86.hy 5SOSYOSNI HoX 22NIR .Iy1Qa Ay@SaidySyd FN¥Yxz LyidSN.
YAfEA2Y o NRdzyR oxnnann [/ N €21y (2 Y2 NInhoudrg growshy TRSdditdl
will help HDFC boost its green affordable housing portfolio, with 75% (around $300 million) of the proceeds earmark
this sector.{Read more}
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Key Points:

WIFC (World BankgLINR LI2 8 SR bnnn YAttt Azy €21y (G2 15C/ [GR F2NJ I
w HQs of World BankWashington D.C., US Members¢ 189 | President; David Malpass| MD & CF@ AnshulaKant

w HQs of IFG Washington, D.C., U.$.MD ¢ Makhtar Diop| L C/ L y R@WefSH§ Werngr R

w HQs of HDFC LtgdMumbai, Maharashtral Chairmang Deepak Parekh VC & CEQKeki Mistry

87. On December 28, the Government of India and Asiameldpment Bank (ADB) signed a $125 million loan to devel
climateresilient sewage collection and treatment, and drainage and water supply systems in 3 cities of Tami N
Coimbatore, Madurai & Thoothukudi. This is the third & last tranche of $50@mNulti-tranche Financing Facility (MFF)
F2NJ GKS ¢l YAf Dbl Rdz ! NBlFYy Cfl 3AKAL) Ly dS@RérSofef t N2 I NI
Key Points:

w Gol + ADB = $125 million loan dedl {&nche) to improve urban services in Coimbatore, Madurai & Thoothukudi (TN)
wad ¢l YAf Dbl Rdz ! NBlFy Cf | 3aKALJIchpiravBdibi ADBR018 N2 INI Yé Obpn
w HQs of ADB Mandaluyong, Philippine$ Presidentg Masatsugu Asakawf Membersg 68 | Established irg 1966

w Tamil Nadu: Capitgl Chennai| CM¢ Muthuvel Karunanidhi Stalih Governor¢ Ravindra Narayan Ravi

8. hy 5SOSYO6SNI HecX LYRAFY .yl flFdzyOKSR AG& FfFI&KAL
t NENI yIF QX Ay wlalaldKlyo L ydiskiyd initidtiye foRMSMEzBecthprdnShe caNdra bylary
bank. It aims at empoweng MSME Entrepreneurs through skill development and capacity building training in their |
languages, assisting them in acquiring necessary financial and managerial skills, capacity to handle crisis in &
understanding of dynamics of credit nag and risk management. The training program is in collaboration with M
Poornatha & Co. Indian Bank has already conducted this online program in 7 languages across ¥®Retedanore}

Key Points

1 IndianBanicf | dzy OKSR AGa Ffl 3AKAL) 0dzaAySaa YSyiluz2NARAy3 LINER3
1 The training program is in collaboration with M/s Poornatha & Co.

1 HQs ofindian Banlc Chennai, Tamil Nadu | MD & CEGhanti Lal Jain | Tagliget , 2 dzNJ hgy . I y 1 ¢

1 Rajasthan: CapitalJaipur | CM; Ashok Gehlot | GovernayKalraj Mishra

89. On December 29, Niva Bupa Health Insurance joined hands wittbarking lenér Swara Fincare deepen health
insurance in rural areas. Niva Bupa was formerly known as Max Bupa Health Insurance. As part of the Niva Bup:
Health- Serious lllness Plan benefit, the insurer will cover up to 3 EMIs (equated monthly instalmengs)licy year of the
respective customer in case of hospitalisation for 5 days or mgtead more}

Key Points

1 Niva Bupa Health Insurance + Swara Fincare = partnered to pay EMIs of borrowers when hospitalized
1 Niva Bupa Health Insurance will cover up #&Mls in case of hospitalization for 5 days or more

1 HQs oNiva Bupa Health InsurancéNew Delhi | CEQKrishnan Ramachandran

90.. 'yl 2F . INRPRI KIF& 62y GKS a9!D [|FdzNBIFGS ' 6FNRE |
Russia. The Eurasian group on combating money laundering and terrorism (EAG) is a FATF type regional organisati
comprises of 9 mendrs including India.
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Key Points
9 BankofBarodgg 2y G9! D [Fdz2NBIFGS ! g1 NRe G GKS WLYGSNYF GA2)
1 HQs of BOB Vododara, Gujarat | CE©Sanjiv Chadha | Tagliggt LY RAl Qa4 LY SNyl GA2Yy I §

91 In December 2022, the™ sSSRAGA 2y 2F a/ 21t @& wSySélotS CAylyOAl
/| SYGNB FT2NJ CAYlIyOAlLtf ! O002dzyddloAtAGe o/ CloOX ¢l & NBfSI
with IIT Madras. Aper the report, L&T Finance replaced State Bank of India (SBI) as the biggest financier in project f
for renewable energy in 2021. Of the total Rs 33,893 Crore that went to RE projects, L&T Finance contributed with R
Crore into the sector. Rasthan followed by Gujarat were the top beneficiaries of renewable energy lending, with Rs 22
crore and Rs 4,025 crore, respectively. India would need $10 trillion to transition to Net Zero by{R6@d.more}

Key Points

19 5"a/ 2+t @& wSySgl ot S cauthofddyfyGChirhafe Trendd & Cenitrd fér FinanaiabAEcountability (C
1 L&T Finance replaced SBI as the biggest financier in project finance for Renewable Energy in 2021

1 Rajastharg was the Top beneficiary oénewable energy lending (followed by Gujarat)

92. On December 26he Reserve Bank of India (RBI) announced to migrate the payments fraud reporting module to [
on January 1, 2023, to streamline reporting, enhance efficiency and automate the payfnem management process.
5/ 17aK Aa w.LQa | RGFYyOSR &adzLISNBA&2NE YIyF3aSYSyid aea:
system participants in India are required to report all payment frauds, including attempted incidents, irrespfctiaue,
either reported by their customers or detected by the entities themselves. This reporting was earlier facilitated thr
Electronic Data Submission Portal (EDSP) and is being moved to Daksh. Further, they are required to report paymel
(domestic and international) to Central Payments Fraud Information Registry (CPFIR) within seven calendar days frc
of reporting by customer / date of detection by the entity. The CPFIR was operationalised by the RBI in March 20z
reporting of pgment frauds by scheduled commercial banks and-bank PPI issuer§Read more}

Key Points

9 RBIcG2 YAINIGS GKS LI e&YSyda FNIFdzR NBLRZNIAYy3 Y2RdzZ S
9 Dakshcw. LQ& | R@I yOSR & dzLJS NIp kuitBeNdaymnt frald3 3evichy tepodtedl gilOPEIR
1 HQs of RB{ Mumbai, Maharashtra | GovernayShaktikanteDas (25th) | Established ail® April, 1935

93. On December 30, Tata AIA Life Insurance has launched Emerging Opportunity Fund, which will invesiam r
companies and emerging market leaders with the potential to generate significant future growth. Investments in the
can be made through Tata!lAQ& | [ Lt 2FFSNRAY3IE tA1S C2NIldzyS t NBX 2 ¢
FRRAGAZ2YS GKS CdzyR gAftf taz2 oS ladlrOKSR G2 ¢FdF ' L!
generate capital appreciation in the long tefloy investing in a portfolio of stocks that offer opportunities in the +oagh
space and emerging leaders in the new age sectors offering significantelongvealth creation along with insurance
benefit. {Read more}

Key Points

1 Tata AIA Life Insurance | dzy OKSR W9 Y S NH A yith UIHALJEaRiNgdl dzy A G &8 Cdzy RQ
1 The Fund will also be attachedda I ( I Pahm RakshaBsolutions
1 HQs ofTata AlA Lifg Mumbai, Maharashtra | MD & CENaveen Tahilyani
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94. On December 30, IDBI Bank signed a Scheme Transfer Agreement (STA) to transfer schemes of IDBI Mutual Ft
Mutual Fund to comply with regulation 7B of SEBI mutual fund regulations. IDBI Bank, the parent of IDBI MF, is n
owned by LIC. SEBlaslbar a single promoter from owning more than 10% stake in two asset management comp:
(AMCs). While LIC has a larger presence in the debt and passive equity products space, IDBI MF is strong in the
managed equity funds spacéRead more}
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7 IDBIBanka A3y SR I W{OKSYS ¢N}IYy&ATFSNI! ANBSYSYGiQ 6AGK [ L/
1 HQs of LIC Mutudundc Mumbai, MH | MD & CE®QT S Ramakrishnan
1 HQs of IDBI BarkMumbai, MH | MD CEQRakesh Sharma | ChairmaM. R. Kumar | Establishedqri964
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