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Banking & Financial Awareness                                 - by Smart k eeda  

[ December  - 2022]  

1. On December 1, The Reserve Bank of India granted a conditional approval to the Carlyle Group and Verventa Holdings to 

ŀŎǉǳƛǊŜ фΦфф҈ ǎǘŀƪŜ ŜŀŎƘ ƛƴ ¸9{ .ŀƴƪΦ ¸9{ .ŀƴƪΣ ƘŀŘ ƛƴ WǳƭȅΣ ŀƴƴƻǳƴŎŜŘ ǊŀƛǎƛƴƎ уΣфлл /Ǌ ŦǊƻƳ ǇǊƛǾŀǘŜ Ŝǉǳƛǘȅ ƛƴǾŜǎǘƻǊǎΣ 

Carlyle Group and Advent International, where-ƛƴ рΣмлл /Ǌ ǿŀǎ ǇǊƻǇƻǎŜŘ ǘƻ ōŜ ǊŀƛǎŜŘ ǘƘǊƻǳƎƘ ǎƘŀǊŜǎ ŀƴŘ оΣулл /Ǌ 

through share warrants. The entities will initially acquire 5.9% stake each post the share issue, which will eventually rise to 

10% after the conversion of share warrants into shares.  {Read more} 

Key Points: 

ω  RBI ς granted a conditional approval to Carlyle Group & Verventa Holdings to acquire 9.99% stake each in YES Bank 

ω  HQs of Yes Bank ς Mumbai, Maharashtra  |   MD & CEO ς Prashant Kumar  | Tagline ς ά9ȄǇŜǊƛŜƴŎŜ ƻǳǊ 9ȄǇŜǊǘƛǎŜέ 

ω  HQs of RBI ς Mumbai, Maharashtra  |   Governor ς Shaktikanta Das (25th)  |   Established in ς 1st April, 1935 

ω  Total Deputy Governors (4) ς Mahesh Kumar Jain  |   T. Rabi Sankar  |   Michael D. Patra  |   M. Rajeshwar Rao 

 

2. hƴ 5ŜŎŜƳōŜǊ оΣ {ǘŀǘŜ .ŀƴƪ ƻŦ LƴŘƛŀ ǊŀƛǎŜŘ млΣллл /Ǌ ǘƘǊƻǳƎƘ ƛǘǎ ƳŀƛŘŜƴ ƛƴŦǊŀǎǘǊǳŎǘǳre bond issuance at a coupon rate of 

7.51%. The tenor for the bond is set at 10 years. It is the largest single infra bond sale by any domestic lender. The issue was 

ƻǾŜǊǎǳōǎŎǊƛōŜŘ оΦнт ǘƛƳŜǎ ƻǊ ōƛŘǎ ǿƻǊǘƘ мсΣосс /ǊΣ ŀƎŀƛƴǎǘ ǘƘŜ ōŀǎŜ ƛǎǎǳŜ ŦǊƻƳ мпо ōƛŘǎΣ demonstrating the confidence of 

the investor class.  {Read more} 

Key Points: 

ω  SBI ς ǊŀƛǎŜŘ млΣллл /Ǌ ǘƘǊƻǳƎƘ ƛǘǎ maiden infrastructure bond issuance at a coupon rate of 7.51%  |   Tenor ς 10 Years 

ω  HQs of SBI ς Mumbai, Maharashtra  |   Chairman ς Dinesh Kumar Khara 

ω  MDs ς Challa Sreenivasulu Setty  |   Alok Kumar Choudhary  |   Ashwini Kumar Tewari  |   Swaminathan Janakiraman 

 

3. hƴ 5ŜŎŜƳōŜǊ мΣ LLC[ aǳǘǳŀƭ CǳƴŘ ƭŀǳƴŎƘŜŘ LƴŘƛŀΩǎ ŦƛǊǎǘ ǇŀǎǎƛǾŜ ǘŀȄ ǎŀǾŜǊ ŦǳƴŘΦ {ŜŎǳǊƛǘƛŜǎ ŀƴŘ 9ȄŎƘŀƴƎŜ .ƻŀǊŘ ƻŦ LƴŘƛŀ 

(SEBI) introduced the passive alternative in the Equity Linked Savings Scheme (ELSS) space. Being an index fund, the scheme 

will try to mirror the Nifty 50 and generate returns in line with the movement in the index. As it will be passively managed, 

investors will be charged lower expenses.  {Read more} 

Key Points: 

ω  IIFL Mutual Fund ς ƭŀǳƴŎƘŜŘ LƴŘƛŀΩǎ ŦƛǊǎǘ ǇŀǎǎƛǾŜ ǘŀȄ ǎŀǾŜǊ ŦǳƴŘ 

ω  It will mirror the Nifty 50 and generate returns in line with the movement in the index 

ω  HQs of IIFL Finance ς Mumbai, Maharashtra  |   Chairman ς Nirmal jain  |   MD ς Venkataraman Rajamani 

 

4. On December 3, NSE launched Nifty Bharat Bond Index, April 2033, within the Nifty Bharat Bond Index series. The Bharat 

Bond Index series follows a target maturity date structure wherein each index in the series measures the performance of a 

ǇƻǊǘŦƻƭƛƻ ƻŦ Ψ!!!Ω ǊŀǘŜŘ ōƻƴŘǎ ƛǎǎǳŜŘ ōȅ ƎƻǾŜǊƴƳŜƴǘ ƻǿƴŜŘ ŜƴǘƛǘƛŜǎ ƳŀǘǳǊƛƴƎ ƛƴ ŀ ǎǇŜŎƛŦƛŎ ȅŜŀǊΦ ¢ƘŜ ǳǇŎƻƳƛƴƎ .ƘŀǊŀǘ .ƻƴŘ 

ETF which is sixth in the Bharat Bond ETF series. This new Bharat Bond ETF and Bharat Bond Fund of Fund (FOF) series will 

ƳŀǘǳǊŜ ƛƴ !ǇǊƛƭ нлооΦ .ƘŀǊŀǘ .ƻƴŘ 9¢C ƛƴǾŜǎǘǎ ƻƴƭȅ ƛƴ Ψ!!!Ω ǊŀǘŜŘ ōƻƴŘǎ ƻŦ ǇǳōƭƛŎ ǎŜŎǘƻǊ ŎƻƳǇŀƴƛŜǎΦ  {Read more} 

Key Points: 

ω  NSE ς ƭŀǳƴŎƘŜŘ ΨbƛŦǘȅ .ƘŀǊŀǘ .ƻƴŘ LƴŘŜȄΩ ǿƘƛŎƘ ǿƛƭƭ ƳŀǘǳǊŜ ƛƴ !ǇǊƛƭ нлоо 

ω  This Bharat Bond ETF which is sixth in the Bharat Bond ETF series 

ω  HQs of NSE ς Mumbai, Maharashtra  |   Chairman ς Girish Chandra Chaturvedi 
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5. On December 1, ICICI Bank launched a STACK for companies in real estate sector to offer solutions to their banking 

requirements on one platform. The STACK, which is a combination of digital and physical solutions, enables participants of 

the real estate sector namely builders, Real Estate Investment Trusts (REITs) and Alternate Investment Funds (AIFs) to 

ǳƴŘŜǊǘŀƪŜ ōŀƴƪƛƴƎ ǘǊŀƴǎŀŎǘƛƻƴǎ ŜȄǇŜŘƛǘƛƻǳǎƭȅΦ ¢Ƙƛǎ ƛƴƛǘƛŀǘƛǾŜ ƛǎ ŀƴ ŜȄǘŜƴǎƛƻƴ ƻŦ ǘƘŜ ΨL/L/L {¢!/Y ŦƻǊ /ƻǊǇƻǊŀǘŜǎΩΦ ¢ƘŜ ƪŜȅ 

offerings of the STACK for companies in real estate sector are: Digital bank account opening, Various types of loans, Digital 

collection solutions, Payment solutions, Customised mortgage loans for buyers and Services for REITs and AIFs etc.  {Read 

more} 

Key Points: 

ω  ICICI Bank ς ƭŀǳƴŎƘŜŘ ŀ {¢!/Y ŦƻǊ ŎƻƳǇŀƴƛŜǎ ƛƴ ǊŜŀƭ ŜǎǘŀǘŜ ǎŜŎǘƻǊ ŀǎ ŀƴ ŜȄǘŜƴǎƛƻƴ ƻŦ ǘƘŜ ΨL/L/L {¢!/Y ŦƻǊ /ƻǊǇƻǊŀǘŜǎΩ 

ω  The STACK ς is a combination of digital and physical solutions 

ω  HQs of ICICI Bank ς Mumbai  |   MD & CEO ς Sandeep Bakhshi  |   Taglines ς άIǳƳ Iŀƛƴ bŀΗέ ϧ άYƘŀȅŀƭ !Ǉƪŀέ 

 

6. hƴ 5ŜŎŜƳōŜǊ нΣ /ŀƴŀǊŀ .ŀƴƪ ǊŜŎŜƛǾŜŘ ǘƘŜ .ŀƴƪŜǊΩǎ .ŀƴƪ ƻŦ ǘƘŜ ¸ŜŀǊ !ǿŀǊŘ нлнн ŦƻǊ ǘƘŜ LƴŘƛŀ ǎŜƎƳŜnt at the Global 

Banking Summit, held in London, UK. The judgment criteria included the ability to deliver returns, strategy, innovation, 

technology, and product and services in respective geographies in the last 12 months.  {Read more} 

Key Points: 

ω  Canara Bank ς ǊŜŎŜƛǾŜŘ ǘƘŜ Ψ.ŀƴƪŜǊΩǎ .ŀƴƪ ƻŦ ǘƘŜ ¸ŜŀǊ !ǿŀǊŘ нлннΩ ŦƻǊ ǘƘŜ LƴŘƛŀ ǎŜƎƳŜƴǘ 

ω  Global Banking Summit ς held in London, UK 

ω  HQs of Canara Bank ς Bengaluru, Karnataka  |   CEO ς Lingam Venkat Prabhakar 

 

7. hƴ 5ŜŎŜƳōŜǊ мΣ .ŀƴƪ ƻŦ .ŀǊƻŘŀ ƭŀǳƴŎƘŜŘ άCƻǊŜƛƎƴ /ǳǊǊŜƴŎȅ [ƻŀƴ ŀƎŀƛƴǎǘ Lbw 5ŜǇƻǎƛǘǎ ƻŦ LƴŘƛŀƴ /ƻƳǇŀƴƛŜǎ ŦƻǊ ǘƘŜƛǊ 

hǾŜǊǎŜŀǎ {ǳōǎƛŘƛŀǊƛŜǎκWƻƛƴǘ ±ŜƴǘǳǊŜǎέ ŀǘ ƛǘǎ ōǊŀƴŎƘ ƛƴ DǳƧŀǊŀǘ LƴǘŜǊƴŀǘƛƻƴŀƭ CƛƴŀƴŎŜ ¢ŜŎ-/ƛǘȅ όDLC¢ /ƛǘȅύΦ .ƻ.Ωǎ LƴǘŜǊƴŀǘƛƻƴŀƭ 

Financial Services Centre (IFSC) Banking Unit (IBU) in GIFT City in Gandhinagar will provide financial support to Overseas 

Subsidiaries/Joint Ventures of Indian corporates by leveraging their INR deposits, helping Indian companies meet the cash 

flow requirements for their international operations.  {Read more} 

Key Points: 

ω  Bank of Baroda ς ΨŦƻǊŜƛƎƴ ŎǳǊǊŜƴŎȅ ƭƻŀƴ ŀƎŀƛƴǎǘ Lbw ŘŜǇƻǎƛǘǎΩ ŀǘ ƛǘǎ DLC¢ /ƛǘȅ ōǊŀƴŎƘ 

ω  .ƻ.Ωǎ L.¦ ƛƴ DLC¢ /ƛǘȅ ς will provide financial support to Overseas Subsidiaries/Joint Ventures of Indian corporates 

ω  BoB ς first bank to offer this facility at GIFT City 

ω  HQs of BOB ς Vododara, Gujarat  |   CEO ς Sanjiv Chadha  |   Tagline ς άLƴŘƛŀΩǎ LƴǘŜǊƴŀǘƛƻƴŀƭ .ŀƴƪέ 

 

8. On December 1, the Reserve Bank of India (RBI) announced a four-tiered regulatory framework for categorisation of 

Urban Co-operative Banks (UCBs). The RBI has categorised all unit U/.ǎ ŀƴŘ ǎŀƭŀǊȅ ŜŀǊƴŜǊǎΩ ¦/.ǎ όƛǊǊŜǎǇŜŎǘƛǾŜ ƻŦ ŘŜǇƻǎƛǘ 

ǎƛȊŜύΣ ŀƴŘ ŀƭƭ ƻǘƘŜǊ ¦/.ǎ ƘŀǾƛƴƎ ŘŜǇƻǎƛǘǎ ǳǇ ǘƻ млл ŎǊƻǊŜ ƛƴ ¢ƛŜǊ мΦ Lƴ ¢ƛŜǊ нΣ ƛǘ Ƙŀǎ ǇƭŀŎŜŘ ¦/.ǎ ǿƛǘƘ ŘŜǇƻǎƛǘǎ ƳƻǊŜ ǘƘŀƴ 

млл ŎǊƻǊŜ ŀƴŘ ǳǇ ǘƻ мΣллл ŎǊƻǊŜΦ ¢ƛŜǊ о ǿƛƭƭ ŎƻǾŜǊ ōŀƴƪǎ ǿƛǘƘ ŘŜǇƻǎƛǘǎ ƳƻǊŜ ǘƘŀƴ мΣллл ŎǊƻǊŜ ŀƴŘ ǳǇ ǘƻ млΣллл ŎǊƻǊŜΦ 

¦/.ǎ ǿƛǘƘ ŘŜǇƻǎƛǘǎ ƳƻǊŜ ǘƘŀƴ млΣллл ŎǊƻǊŜ ƘŀǾŜ ōŜŜƴ ŎŀǘŜƎƻǊƛǎŜŘ ƛƴ ¢ƛŜǊ пΦ w.LΣ ƛƴ ŀƴƻǘƘŜǊ ŎƛǊŎǳƭŀǊΣ ƭƛǎǘŜŘ ƻǳǘ ǘƘŜ ƴŜǘ 

worth and capital adequacy requirements of the UCBs. Tier 1 UCBs operating in a single district should have minimum net 

ǿƻǊǘƘ ƻŦ н ŎǊƻǊŜΦ CƻǊ ŀƭƭ ƻǘƘŜǊ ¦/.ǎ όƛƴ ¢ƛŜǊ мΣ н ϧ о ǘƛŜǊǎύΣ ǘƘŜ ƳƛƴƛƳǳƳ ƴŜǘ ǿƻǊǘƘ ǎƘƻǳƭŘ ōŜ р ŎǊƻǊŜΦ  {Read more} 

Key Points: 

ω  RBI announced a four-tiered regulatory framework for categorisation of Urban Co-operative Banks (UCBs) 

ω  ¢ƛŜǊ мΥ ¦/.ǎ ƘŀǾƛƴƎ ŘŜǇƻǎƛǘǎ ǳǇ ǘƻ млл /Ǌ  |   ¢ƛŜǊ нΥ ¦/.ǎ ƘŀǾƛƴƎ ŘŜǇƻǎƛǘǎ ƳƻǊŜ ǘƘŀƴ млл /Ǌ ϧ ǳǇ ǘƻ мΣллл /Ǌ 

ω  ¢ƛŜǊ оΥ ¦/.ǎ ǿƛǘƘ ŘŜǇƻǎƛǘǎ ƳƻǊŜ ǘƘŀƴ мΣллл /Ǌ ϧ ǳǇ ǘƻ млΣллл /Ǌ  |   ¢ƛŜǊ пΥ ¦/.ǎ ǿƛǘƘ ŘŜǇƻǎƛǘǎ ƳƻǊŜ ǘƘŀƴ млΣллл /Ǌ 

ω  Net worth: Tier 1 ς н /Ǌ  |   For all other UCBs (in Tier 1, 2 & 3 tiers) ς р /Ǌ 
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9. On December 1, the pilot project for Central Bank Digital Currency (CBDC) in the Retail Segment went live with the 

Reserve Bank of India (RBI) issuing Rs 1.71 Crore to 4 participating banks based on their indents. The central bank has 

identified 4 banks for the first phase of the pilot - State Bank of India, ICICI Bank, Yes Bank and IDFC First Bank - in 4 cities, 

Mumbai, New Delhi, Bengaluru and Bhubaneswar. Four more banks - Bank of Baroda, Union Bank of India, HDFC Bank and 

Kotak Mahindra Bank - will join the pilot soon. The target is to involve 50,000 merchants and customers in the next few 

days.  {Read more} 

Key Points: 

ω  The pilot project for Central Bank Digital Currency (CBDC) in the Retail Segment went live 

ω  RBI issued Rs 1.71 Crore to 4 participating banks based on their indents  (SBI, ICICI Bank, Yes Bank & IDFC First Bank) 

ω  HQs of RBI ς Mumbai, Maharashtra  |   Governor ς Shaktikanta Das (25th)  |   Established on ς 1st April, 1935 

ω  Total Deputy Governors (4) ς Mahesh Kumar Jain  |   T. Rabi Sankar  |   Michael D. Patra  |   M. Rajeshwar Rao 

 

10. On December 2, the Reserve Bank of India (RBI) imposed a monetary penalty of Rs 42 lakh on Arunachal Pradesh Rural 

Bank for violating certain rules. The penalty was imposed for non-compliance with the directions issued by RBI. This penalty 

has been imposed in exercise of powers vested in RBI under the provisions of section 47A(1)(c) read with section 46(4)(i) and 

Section 51(1) of the Banking Regulation Act, 1949.  {Read more} 

Key Points: 

ω  RBI ς imposed a monetary penalty of Rs 42 lakh on Arunachal Pradesh Rural Bank for violating certain rules 

ω  HQs of RBI ς Mumbai, Maharashtra  |   Governor ς Shaktikanta Das (25th)  |   Established on ς 1st April, 1935 

ω  Total Deputy Governors (4) ς Mahesh Kumar Jain  |   T. Rabi Sankar  |   Michael D. Patra  |   M. Rajeshwar Rao 

 

11. On December 2, the National Payments Corporation of India (NPCI) extended the volume cap deadline for third-party 

application providers (TPAPS) by 2 years, until December 31, 2024. In November 2020, NPCI came up with a directive 

capping the share of transactions a TPAP could process at 30% of the volume of transactions handled on UPI, effective from 

January 1, 2021. According to the latest data released by NPCI, PhonePe processed over 47.26% of the transactions done 

through UPI in October. While Google Pay processed about 34%.  {Read more} 

Key Points: 

ω  NPCI extended the volume cap deadline for Third-Party Application Providers (TPAPS) by 2 years, until Dec 31, 2024 

ω  In Nov 2020, NPCI capped the share of transactions at 30% of the volume of transactions handled on UPI by a TPAP 

ω  HQs of NPCI ς Mumbai  |   Chairman ς Biswamohan Mahapatra  |   MD & CEO ς Dilip Asbe  |   Established in ς 2008 

 

12. On December 1, Capital market regulator Securities and Exchange Board of India (SEBI) has grŀƴǘŜŘ Ψƴƻ ƻōƧŜŎǘƛƻƴΩ ǘƻ 

IDFC Mutual Fund for its proposed change in ownership. IDFC Mutual Fund has been acquired by a consortium comprising 

Bandhan Financial Holdings Limited (BFHL), GIC, and ChrysCapital. After the transition, IDFC Asset Management Company 

will be renamed as Bandhan Asset Management Company and IDFC Mutual Fund as Bandhan Mutual Fund. BFHL will own 

approximately 60%, and GIC and ChrysCapital will hold around 20% each in IDFC AMC.  {Read more}   

Key Points: 

ω  SEBI ς Ƙŀǎ ƎǊŀƴǘŜŘ Ψƴƻ ƻōƧŜŎǘƛƻƴΩ ǘƻ IDFC Mutual Fund for its proposed change in ownership 

ω  IDFC Mutual Fund ς is acquired by a consortium comprising BFHL + GIC + ChrysCapital 

ω  IDFC AMC ς will be renamed as Bandhan AMC  |   IDFC Mutual Fund ς will be renamed as Bandhan Mutual Fund 
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13. On December 2, Asian Development Bank (ADB) and ABIS Exports India Private Limited (ABIS) entered into an agreement 

to subscribe to non-convertible debentures worth $16 million, to enhance food security in India by supporting the 

construction of a Micro Fish Feed Plant and by training up to 6,000 farmers in climate-resilient fish farming practices as well 

as financial literacy. As a sustainability-linked and blue-ŘŜōǘ ŦŀŎƛƭƛǘȅΣ ǘƘƛǎ ŦƛƴŀƴŎƛƴƎ ǎƛƎƴƛŦƛŜǎ !5.Ωǎ ŀƴŘ !.L{Ωǎ ŎƻƳƳƛǘƳŜƴǘ ǘƻ 

climate change mitigation aƴŘ ŀŘŀǇǘŀǘƛƻƴΣ ǿŀǘŜǊ ŎƻƴǎŜǊǾŀǘƛƻƴΣ ƻŎŜŀƴ ƘŜŀƭǘƘΣ ŀƴŘ ǘƘŜ ǇǊƻƳƻǘƛƻƴ ƻŦ ŦŀǊƳŜǊǎΩ ŎŀǇŀŎƛǘȅ 

building. Food security is a priority for ADB, which recently announced plans to provide at least $14 billion over 2022-2025 to 

ease a worsening food crisis in Asia and the Pacific.  {Read more} 

Key Points: 

ω  ADB + ABIS = an agreement to subscribe to non-convertible debentures of $16 million to enhance food security in India 

ω  It will support setting up of Micro Fish Feed Plant & train up to 6,000 farmers in climate-resilient fish farming practices 

ω  ADB ς to provide at least $14 billion over 2022-2025 to ease a worsening food crisis in Asia & the Pacific 

ω  HQs of ADB ς Mandaluyong, Philippines  |   President ς Masatsugu Asakawa  |   Members ς 68  |   Established in ς 1966 

 

14. On December 5, Life Insurance Corporaǘƛƻƴ ƻŦ LƴŘƛŀ ό[L/ύΣ ǘƘŜ ŎƻǳƴǘǊȅΩǎ ƭŀǊƎŜǎǘ ƛƴǎǳǊŜǊΣ Ƙŀǎ ƛƴŎǊŜŀǎŜŘ ƛǘǎ ǎǘŀƪŜ ƛƴ I5C/ 

Ltd to 5.003% following the acquisition of shares from the open market. LIC purchased 1.2 lakh shares from the open 

market, an increase of 0.012%.  {Read more} 

Key Points: 

ω  LIC ς acquired additional 0.012% stake in HDFC Ltd, increasing its stake to 5.003% in HDFC Ltd 

ω  HQs of LIC ς Mumbai  |   Chairman ς M. R. Kumar  |    Founded in ς 1956  |   Tagline ς ά¸ƻƎŀƪǎƘŜƳŀƳ ±ŀƘŀƳȅŀƘŀƳέ 

ω  HQs of HDFC Ltd ς Mumbai, Maharashtra  |   Chairman ς Deepak Parekh  |   VC & CEO ς Keki Mistry 

 

15. On December 2, the government launched the fourth tranche of Bharat BƻƴŘ 9¢CΣ LƴŘƛŀΩǎ ŦƛǊǎǘ ŎƻǊǇƻǊŀǘŜ ōƻƴŘ ŜȄŎƘŀƴƎŜ 

traded fund. This fund is managed by Edelweiss Mutual Fund. This new Bharat Bond ETF and Bharat Bond Fund of Fund (FOF) 

series will mature in April 2033. The maiden offering of Bharat Bond ETF was launched in 2019. The ETF has raised Rs 29,600 

/Ǌ ƛƴ ƛǘǎ ǘƘǊŜŜ ƻŦŦŜǊƛƴƎǎ ǎƻ ŦŀǊΦ .ƘŀǊŀǘ .ƻƴŘ 9¢C ƛƴǾŜǎǘǎ ƻƴƭȅ ƛƴ Ψ!!!Ω ǊŀǘŜŘ ōƻƴŘǎ ƻŦ ǇǳōƭƛŎ ǎŜŎǘƻǊ ŎƻƳǇŀƴƛŜǎΦ ¢ƘǊƻǳƎƘ ǘƘŜ 

launch of this new series in the fourth tranche, the government proposes to raise an initial amount of Rs 1,000 Cr with a 

green shoe option of Rs 4,000 Cr.  {Read more} 

Key Points: 

ω  The government launched 4th tranche of Bharat Bond ETF & Bharat Bond FOF series  (Maturity ς April 2033) 

ω  Bharat Bond ETF ς ƭŀǳƴŎƘŜŘ ƛƴ нлмф ŀǎ LƴŘƛŀΩǎ мst corporate bond ETF 

 

16. On December 5, Shriram Transport Finance and Shriram City Union Finance Ltd have been merged to form Shriram 

CƛƴŀƴŎŜ [ǘŘΦ tƻǎǘ ǘƘŜ ƳŜǊƎŜǊΣ {ƘǊƛǊŀƳ CƛƴŀƴŎŜ Ƙŀǎ ōŜŎƻƳŜ ǘƘŜ ƭŀǊƎŜǎǘ ǊŜǘŀƛƭ b.C/ ƛƴ LƴŘƛŀ ǿƛǘƘ ŀ Ǌƻōǳǎǘ ƴŜǘǿƻǊǘƘ ƻŦ плΣфлл 

ŎǊƻǊŜ ŀƴŘ !ǎǎŜǘǎ ǳƴŘŜǊ aŀƴŀƎŜƳŜƴǘ ƻŦ мΣтмΣллл ŎǊƻǊŜΦ WǳƎŀƭ YƛǎƘƻǊ aƻƘŀǇŀǘǊŀ Ƙŀǎ ōŜŜƴ ƴŀƳŜŘ ŀǎ ǘƘŜ /ƘŀƛǊƳŀn and 

Maya Sinha appointed as independent director.  {Read more} 

Key Points: 

ω  Shriram Transport Finance & Shriram City Union Finance Ltd ς ƳŜǊƎŜŘ ǘƻ ŦƻǊƳ Ψ{ƘǊƛǊŀƳ CƛƴŀƴŎŜ [ǘŘΩ 

ω  Shriram Finance became the largest retail NBFC in India  |   Net worth ς плΣфлл /ǊΣ  AUM ς мΣтмΣллл /Ǌ 

ω  HQs of Shriram Finance Ltd ς Mumbai  |   Chairman ς Jugal Kishor Mohapatra  |   MD & CEO ς Y. S. Chakravarti 
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17. On December 5, the RBI imposed a monetary penalty of Rs 5 lakh on Bharat Cooperative Bank Limited, Bengaluru, for 

violating certain rules. The penalty was imposed for non-adherence, violation of directions issued under Exposure Norms 

and statutory or other restrictions - UCBs.  {Read more} 

Key Points: 

ω  RBI ς imposed a monetary penalty of Rs 5 lakh on Bharat Cooperative Bank Limited, Bengaluru 

ω  HQs of RBI ς Mumbai, Maharashtra  |   Governor ς Shaktikanta Das (25th)  |   Established on ς 1st April, 1935 

ω  Total Deputy Governors (4) ς Mahesh Kumar Jain  |   T. Rabi Sankar  |   Michael D. Patra  |   M. Rajeshwar Rao 

 

18. On December 6, AU Small Finance Bank entered into a bancassurance tie-up with ICICI Lombard General Insurance. The 

partnership will provide thŜ ōŀƴƪΩǎ ŘƛǾŜǊǎŜ ŎǳǎǘƻƳŜǊǎ ŀŎŎŜǎǎ ǘƻ ǘƘŜ ƛƴǎǳǊŜǊΩǎ ǇƻǊǘŦƻƭƛƻ ŀƴŘ ŜƴƘŀƴŎŜ ǇŜƴŜǘǊŀǘƛƻƴ ŀŎǊƻǎǎ LƴŘƛŀΦ 

AU Small Finance Bank is a scheduled commercial bank, a Fortune India 500 Company, and the largest small finance bank in 

India.  {Read more} 

Key Points: 

ω  AU SFB + ICICI Lombard = a bancassurance tie-up 

ω  HQs of AU SFB ς Jaipur, Rajasthan  |   MD & CEO ς Sanjay Agarwal 

ω  HQs of ICICI Lombard ς Mumbai, Maharashtra  |   MD & CEO ς Bhargav Das Gupta 

 

19. On December 6, Fintech player Spice Money partnered with private sector lender Axis Bank to facilitate opening of 

instant, zero balance savings or current accounts for rural citizens through its Adhikari network. Through this association, 

Spice Money aims to bridge the rural-urban divide and bring financial inclusivity by providing access to banking products to 

the last mile at their doorstep. The Spice Money network, comprising more than 10 lakh Adhikaris, covers more than 18,000 

pin codes, 700 districts and 5,000 blocks, serving over 10 crore households.  {Read more} 

Key Points: 

ω  Spice Money + Axis Bank = partnership to facilitate opening of instant, zero balance savings or current accounts for rural 

citizens through its Adhikari network 

ω  HQs of Spice Money ς Noida, Uttar Pradesh  |   Co-Founder & CEO ς Sanjeev Kumar 

ω  HQs of Axis Bank ς Mumbai  |   MD & CEO ς Amitabh Chaudhry  |   Tagline ς ά.ŀŘƘǘƛ ƪŀ bŀŀƳ ½ƛƴŘŀƎƛέ 

 

20. hƴ 5ŜŎŜƳōŜǊ рΣ CŜŘŜǊŀƭ .ŀƴƪ ƭŀǳƴŎƘŜŘ ƛǘǎ ƭŀǘŜǎǘ ΨCƻƻǘōŀƭƭ CƛŜǎǘŀΩ ŎŀƳǇŀƛƎƴ ǘƻ ŎŜƭŜōǊŀǘŜ CLC! ²ƻǊƭŘ /ǳǇ нлннΦ 

Additionally, the bank has come out with an augmented reality (AR) filter for Instagram as part of the campaign. Moreover, it 

has also announced its social media contest for the public.  {Read more} 

Key Points: 

ω  Federal Bank ς ƭŀǳƴŎƘŜŘ ƛǘǎ ƭŀǘŜǎǘ ΨCƻƻǘōŀƭƭ CƛŜǎǘŀΩ ŎŀƳǇŀƛƎƴ ǘƻ ŎŜƭŜōǊŀǘŜ CLC! ²ƻǊƭŘ /ǳǇ нлнн 

ω  HQs of Federal Bank ς Aluva, Kerala  |   MD & CEO ς Shyam Srinivasan  |   Tagline ς ά¸ƻǳǊ tŜǊŦŜŎǘ .ŀƴƪƛƴƎ tŀǊǘƴŜǊέ 

ω  HQs of FIFA ς Zurich, Switzerland  |   President ς Gianni  Infantino 

 

21. On December 5, in an industry-ŦƛǊǎǘ ƳƻǾŜΣ wŀȊƻǊǇŀȅ ƛƴ ǇŀǊǘƴŜǊǎƘƛǇ ǿƛǘƘ !Ȅƛǎ .ŀƴƪ ŀƴƴƻǳƴŎŜŘ ǘƘŜ ǇƭŀǘŦƻǊƳΩǎ ǊŜŀŘƛƴŜǎǎ ǘƻ 

support credit card transactions on Unified Payments Interface (UPI). Now, with RuPay credit cards being enabled on UPI, 

Razorpay merchants can begin accepting credit card payments on UPI.  {Read more} 
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Key Points: 

ω  Razorpay + Axis Bank = enabled merchants to accept credit card payments via UPI  (in an industry-first move) 

ω  HQs of Razorpay ς Bengaluru, Karnataka  |   CEO & Co-founder ς Harshil Mathur 

ω  HQs of Axis Bank ς Mumbai  |   MD & CEO ς Amitabh Chaudhry  |   Tagline ς ά.ŀŘƘǘƛ ƪŀ bŀŀƳ ½ƛƴŘŀƎƛέ 

 

22. The National Statistical Office (NSO), Ministry of Statistics and Programme Implementation, released the estimates of 

Gross Domestic Product (GDP) for the second quarter (July-September) of 2022-23. Real GDP or GDP at Constant (2011-12) 

Prices in Q2 2022-но ƛǎ ŜǎǘƛƳŀǘŜŘ ŀǘ оуΦмт ƭŀƪƘ /ǊΣ ŀǎ ŀƎŀƛƴǎǘ орΦуф ƭŀƪƘ /Ǌ ƛƴ vн нлнм-22, showing a growth of 6.3% as 

compared to 8.4% in Q2 2021-22. Nominal GDP or GDP at Current Prices in Q2 2022-но ƛǎ ŜǎǘƛƳŀǘŜŘ ŀǘ срΦом ƭŀƪƘ /ǊΣ ŀǎ 

ŀƎŀƛƴǎǘ рсΦнл ƭŀƪƘ /Ǌ ƛƴ vн нлнм-22, showing a growth of 16.2% as compared to 19% in Q2 2021-22.  {Read more} 

 Key Points: 

ω  NSO ς ǊŜƭŜŀǎŜŘ ǘƘŜ Ψ9ǎǘƛƳŀǘŜǎ ƻŦ D5t ŦƻǊ vн όWǳƭȅ-September) of 2022-ноΩ 

ω  Real GDP ς ŜǎǘƛƳŀǘŜŘ ŀǘ оуΦмт ƭŀƪƘ /Ǌ ŀƎŀƛƴǎǘ орΦуф ƭŀƪƘ /Ǌ ƛƴ vн нлнм-22  (6.3% growth in Q2 FY 23) 

ω  Nominal GDP ς ŜǎǘƛƳŀǘŜŘ ŀǘ срΦом ƭŀƪƘ /Ǌ ŀƎŀƛƴǎǘ рсΦнл ƭŀƪƘ /Ǌ ƛƴ vн нлнм-22 (16.2% growth in Q2 FY 23) 

ω  HQs of NSO ς New Delhi  |   Chairperson ς Bimal Kumar Roy 

 

23. Tamilnad aŜǊŎŀƴǘƛƭŜ .ŀƴƪ ό¢a.ύ Ƙŀǎ ōŜŜƴ ŀǇǇƻƛƴǘŜŘ ŀǎ ŀƴ ΨŀƎŜƴŎȅ ōŀƴƪΩ ōȅ ǘƘŜ wŜǎŜǊǾŜ .ŀƴƪ ƻŦ LƴŘƛŀ ŀƴŘ ŀǳǘƘƻǊƛǎŜŘ ǘƻ 

undertake government business on behalf of the RBI. TMB is one of the oldest private sector banks with a history of over 

100 years, having been established in 1921 as Nadar Bank.  {Read more} 

Key Points: 

ω  Tamilnad Mercantile Bank (TMB) ς ŀǇǇƻƛƴǘŜŘ ŀǎ ŀƴ Ψ!ƎŜƴŎȅ .ŀƴƪΩ ōȅ ǘƘŜ w.L 

ω  HQs of TMB ς Thoothukudi, Tamil Nadu  |   CEO ς Krishnan Sankarasubramaniam 

 

24. Fino Payments Bank has tied up with Protean eGov Technologies (formerly NSDL e-Governance Infrastructure Limited) to 

expand PAN card issuance services in India, especially in rural areas. Fino Payments Bank has become the first payments 

bank to act as PAN Service Agency (PSA) of Protean and facilitate paperless PAN issuance services. At Fino Bank points 

people can apply for PAN card through Aadhaar based authentication, without the need to submit or upload any documents. 

Fino Payments Bank is a subsidiary of Fino Paytech Limited, which is backed by marquee investors like Bharat Petroleum, 

ICICI group, Blackstone, IFC, Intel and LIC among others.  {Read more} 

Key Points: 

ω  Fino Payments Bank + Protean eGov Technologies = tied up to expand PAN card issuance services in India 

ω  Fino Payments Bank ς first payments bank to act as PAN Service Agency & facilitate paperless PAN issuance services 

ω  HQs of Fino Payments Bank ς Navi Mumbai, Maharashtra  |   MD & CEO ς Rishi Gupta 

ω  HQs of Protean eGov Technologies ς Mumbai, Maharashtra  |   MD & CEO ς Suresh Sethi 

 

25. On December 7, IDFC First Bank and NASSCOM Centre of Excellence (CoE) signed an MoU to grow the innovation 

ecosystem through an exclusive range of banking solutions. NASSCOM CoE appointed the bank as a preferred banking 

partner for startups. IDFC FIRST Bank will offer its curated products and solutions for startups including Zero Balance Startup 

Current Account, uniquely designed Working Capital solutions for pre-profit startups, Business Credit Cards for Startups with 

step-ǳǇ ŎǊŜŘƛǘΣ ŀ ǘŀƛƭƻǊŜŘ ΨCƻǳƴŘŜǊ {ǳŎŎŜǎǎ tǊƻƎǊŀƳΩ ŀƴŘ пл .ŜȅƻƴŘ .ŀƴƪƛƴƎ ƻŦŦŜǊǎ ŦǊƻƳ ƛǘǎ ǇŀǊǘƴŜǊǎΦ  {Read more}    
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Key Points: 

ω  IDFC First Bank + NASSCOM CoE = an MoU to grow innovation ecosystem through exclusive range of banking solutions 

ω  HQs of IDFC First Bank ς Mumbai, Maharashtra  |   CEO ς V. Vaidyanathan   |   Established in ς 2018 

ω  HQs of NASSCOM ς New Delhi  |   President ς Debjani Ghosh  |   Chairman ς Krishnan Ramanujam 

 

26. SEBI reduced the timeline for listing of debt securities issued on a private placement basis to three days. Currently, the 

timeline is four days. The time taken for listing of such securities after the closure of the issue has been reduced to three 

working days (T+3) as against the present requirement of 4 working days (T+4). The new guidelines would come into effect 

from January 1, 2023. SEBI has listed out the steps involved in pre-listing and post-listing along with relevant timelines, both 

through Electronic Book Provider (EBP) platform and otherwise. It has set a timeline of T-2 or T-5 day for such approval 

under the EBP platform while the same would be prior to T day for non-EBP platform.  {Read more} 

Key Points: 

ω  SEBI ς reduced the timeline for listing of debt securities issued on a private placement basis to 3 days (currently 4 Days) 

ω  The new guidelines would come into effect from ς January 1, 2023  

ω  HQs of SEBI ς Mumbai, Maharashtra  |   Chairman ς Madhabi Puri Buch  |   Established in ς 1992 

 

27. Lƴ 5ŜŎŜƳōŜǊ нлннΣ !ǎƛŀƴ 5ŜǾŜƭƻǇƳŜƴǘ .ŀƴƪ ό!5.ύ ŀƴŘ LLC[ IƻƳŜ CƛƴŀƴŎŜ όLLC[ IC[ύ ƻǊƎŀƴƛǎŜŘ ΨYǳǘǳƳōΩ ƛƴ 5ŜƭƘƛ 

discussing scope around green affordable housinƎ ƛƴ LƴŘƛŀΦ ¢ƘŜȅ ƭŀǳƴŎƘŜŘ ΨYǳǘǳƳōΩ ǿƛǘƘ ŀƴ ŜǾŜƴǘ ǘƛǘƭŜŘ ΨDǊŜŜƴ !ŦŦƻǊŘŀōƭŜ 

IƻǳǎƛƴƎ 9ŎƻǎȅǎǘŜƳΩ ƛƴ 5ŜƭƘƛΦ ¢ƘŜ ŜǾŜƴǘ ŦƻŎǳǎŜŘ ƻƴ ƛƴǎƛƎƘǘǎ ōŀǎŜŘ ƻƴ ǇǊƻƳƻǘƛƻƴ ŀƴŘ ǇǊƻǇŀƎŀǘƛƻƴ ƻŦ ƎǊŜŜƴ ŀŦŦƻǊŘŀōƭŜ 

housing in India, the perspective opportunity of making green affordable housing accessible to all. In February 2022, IIFL HFL 

signed a $68 million loan with ADB to improve financial access of affordable green housing for economically weaker section 

and lower-income groups in India.  {Read more} 

Key Points: 

ω  !5. Ҍ LLC[ IC[ Ґ ƻǊƎŀƴƛǎŜŘ ΨYǳǘǳƳōΩ ŜǾŜƴǘ ƛƴ 5ŜƭƘƛ ǿƛǘƘ ŀ ǘƛǘƭŜ ΨDǊŜŜƴ !ŦŦƻǊŘŀōƭŜ IƻǳǎƛƴƎ 9ŎƻǎȅǎǘŜƳΩ 

ω  ADB + IIFL HFL = a $68 million loan agreement (in Feb) to improve financial access of affordable green housing for EWS 

ω  HQs of ADB ς Mandaluyong, Philippines  |   President ς Masatsugu Asakawa  |   Members ς 68  |   Established in ς 1966 

ω  HQs of IIFL Finance ς Mumbai, Maharashtra  |   Chairman ς Nirmal jain  |   MD ς Venkataraman Rajamani 

 

28. hƴ 5ŜŎŜƳōŜǊ уΣ ǘƘŜ ƎƻǾŜǊƴƳŜƴǘ Ƙŀǎ ƛƴǾŜǎǘŜŘ ŀōƻǳǘ рΣллл /ǊƻǊŜ ƛƴ ǘƘŜ Ψ{²!aLI LƴǾŜǎǘƳŜƴǘ CǳƴŘ LΩΣ ǿƘƛŎƘ ƛƴǾŜǎǘǎ ƛƴ 

ǎǘǊŜǎǎŜŘ ǊŜǎƛŘŜƴǘƛŀƭ ǇǊƻƧŜŎǘǎΣ ƳŀǊƪƛƴƎ ƛǘǎ Ŧƛƴŀƭ ŎƭƻǎŜ ŀǘ мрΣрол /ǊƻǊŜΦ ¢ƘŜ ŦǳƴŘ ƛǎ sponsored by the Finance Ministry and 

managed by SBICap Ventures Ltd, a State Bank Group company. SWAMIH is a category II Alternative Investment Fund (AIF). 

The last-mile financing platform, Special Window for Completion of Construction of Affordable and Mid-Income Housing 

Projects (SWAMIH I) aims to provide priority debt financing for the completion of stressed, brownfield and RERA registered 

residential projects.  {Read more} 

Key Points: 

ω  DƻǾŜǊƴƳŜƴǘ ƛƴǾŜǎǘŜŘ ŀōƻǳǘ рΣллл /Ǌ ƛƴ ǘƘŜ Ψ{²!aLI LƴǾŜǎǘƳŜƴǘ CǳƴŘ LΩΣ ǿƘƛŎƘ ƛƴǾŜǎǘǎ ƛƴ ǎǘǊŜǎǎŜŘ ǊŜǎƛŘŜƴǘƛŀƭ ǇǊƻƧŜŎǘǎ 

ω  The fund is managed by ς SBICap Ventures Ltd  |   Sponsored by ς Finance Ministry 

ω  HQs of SBICAP Ventures ς Mumbai, Maharashtra  |   MD & CEO ς Suresh Kozhikote 

ω  Ministry of Finance:  Nirmala Sitharaman  |   Constituency ς Karnataka 

ω  MoS in Ministry of Finance:  Pankaj Chaowdhary  &  Bhagwat Kishanrao Karad 
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29. On DŜŎŜƳōŜǊ тΣ ǘƘŜ w.LΩǎ рth bi-monthly Monetary Policy Committee (MPC) met and released the Monetary Policy 

{ǘŀǘŜƳŜƴǘΣ άнлнн-но wŜǎƻƭǳǘƛƻƴ ƻŦ ǘƘŜ at/έΦ ¢ƘŜ w.L ƘƛƪŜŘ ǘƘŜ ƪŜȅ ǊŜǇƻ ǊŀǘŜ ōȅ ор ōŀǎƛǎ Ǉƻƛƴǘǎ όōǇǎύ ǘƻ сΦнр҈ ŦǊƻƳ рΦфл҈ 

in its December 2022 meeting, continuing its fight against inflation. Consequently, the standing deposit facility (SDF) rate 

stands adjusted to 6%, and the marginal standing facility (MSF) rate and the Bank Rate to 6.50%. Reverse Repo Rate, Cash 

Reserve Ratio (CRR), and Statutory LiquiŘƛǘȅ wŀǘƛƻ ό{[wύ ǿŜǊŜ ƪŜǇǘ ǳƴŎƘŀƴƎŜŘ ŀǘ оΦор҈Σ пΦрл҈Σ ŀƴŘ му҈Σ ǊŜǎǇŜŎǘƛǾŜƭȅΦ LƴŘƛŀΩǎ 

real GDP forecast is slashed to 6.8% for FY23, from 7% estimated in September 2022.  {Read more} 

Key Points: 

ω  w.LΩǎ рth Monetary Policy Committee (MPC) report ς released on December 7, 2022 

ω  Latest rates: 

     -   Repo rate ς 6.25%  |   Reverse Repo Rate ς 3.35%  |   Bank Rate or MSF ς 6.50% 

     -   CRR ς 4.50%  |   SLR ς 18%  |   SDF ς 6% 

ω  HQs of RBI ς Mumbai, MH  |   Governor ς Shaktikanta Das (25th)  |   Established in ς 1st April, 1935 

 

30. On December 8, Mumbai-based PayMate India received in-principle authorization from the Reserve Bank of India (RBI) to 

operate as a payment aggregator (PA), subject to the guidelines on regulation of payment aggregators (PAs) and payment 

gateways (PG) dated March 17, 2020 (RBI Guidelines). Payment aggregators are entities which facilitate merchants and 

businesses to make and receive payments, pool and transfer them to the merchants within a time frame prescribed by the 

RBI Guidelines.  {Read more}      

Key Points: 

ω  PayMate India ς received in-principle authorization from the RBI to operate as a Payment Aggregator (PA) 

ω  HQs of PayMate India ς Mumbai   |   Chairman & MD ς Ajay Adiseshan 

 

31. On December 8, IndusInd Bank announced its tie-up with non-banking finance company SV Credit Line for a co-lending 

agreement for Rs 500 Crore loan exclusively to women borrowers. The agreement will help rural women access to affordable 

loans which they could use for a wide range of economic activities such as agriculture, animal husbandry, trading and local 

manufacturing, among others.  {Read more}   

Key Points: 

ω  IndusInd Bank + SV Credit Line = a co-lending agreement for Rs 500 Cr loan exclusively to women borrowers 

ω  HQs of IndusInd Bank ς Pune, MH  |   MD & CEO ς Sumant Kathpalia  |   Tagline ς ά²Ŝ aŀƪŜ ¸ƻǳ CŜŜƭ wƛŎƘŜǊέ 

ω  HQs of SV Credit Line ς Gurugram, Haryana  |   Founder & CEO ς Vijay Parekh 

 

32. On December 8, Paisabazaar and RBL Bank launched a new co-ŎǊŜŀǘŜŘ ŎǊŜŘƛǘ ŎŀǊŘ Ψ5ǳŜǘΩΦ ¢ƘŜ card offers two credit 

offerings-cashback on purchases made through the card and a line-of-credit from RBL bank that enables instant transfer of 

money into the bank account. Duet is a lifetime free credit card from RBL Bank, with easy to understand direct cashback 

benefits.  {Read more} 

Key Points: 

ω  Paisabazaar + RBL Bank = launched a new co-ŎǊŜŀǘŜŘ ŎǊŜŘƛǘ ŎŀǊŘ Ψ5ǳŜǘΩ 

ω  HQs of Paisabazaar ς Gurugram, Haryana  |   CEO & Co-founder ς Naveen Kukreja 

ω  HQs of RBL Bank ς Mumbai, Maharashtra  |   MD & CEO ς R. Subramaniakumar  |   Chairman ς Prakash Chandra 
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33. On December 8, HDFC ERGO General Insurance Company, a leading general insurance company of India, partnered with 

bLL¢Σ ŀ Ǝƭƻōŀƭ ǘŀƭŜƴǘ ŘŜǾŜƭƻǇƳŜƴǘ ŎƻǊǇƻǊŀǘƛƻƴΣ ŦƻǊ ǘƘŜ άI5C/ 9wDh ¢ŜŎƘƴƻŎǊŀǘ - !ŘǾŀƴŎŜ 5ƻǘ bŜǘ 5ŜǾŜƭƻǇŜǊ tǊƻƎǊŀƳέΣ ǘƻ 

create a large pool of developers. The program will create ready-to-deploy talent, who can play a pivotal role in offering 

technology powered insurance solutions.  {Read more} 

Key Points: 

ω  I5C/ 9wDh Ҍ bLL¢ Ґ ǇŀǊǘƴŜǊǎƘƛǇ ǘƻ ƭŀǳƴŎƘ ǘƘŜ άI5C/ 9wDh ¢ŜŎƘƴƻŎǊŀǘ - !ŘǾŀƴŎŜ 5ƻǘ bŜǘ 5ŜǾŜƭƻǇŜǊ tǊƻƎǊŀƳέ 

ω  HQs of HDFC ERGO General Insurance ς Mumbai, Maharashtra  |   MD & CEO ς Ritesh Kumar 

ω  HQs of NIIT ς Gurgaon, Haryana  |   CEO ς Sapnesh Lalla 

 

34. On December 8, ASK Asset & Wealth Management (ASK Capital) received approval from the Central Bank of Ireland to 

launch an India-ōŀǎŜŘ ŦǳƴŘΣ ά!{Y LƴŘƛŀƴ 9ƴǘǊŜǇǊŜƴŜǳǊ CǳƴŘέΣ ǘƘrough the UCITS route. ASK is the fourth asset or wealth 

management firm in India to receive approval for an UCITS (Undertakings for Collective Investment in Transferable 

Securities) fund. Kotak AMC, Whiteoak Capital and UTI AMC already have such funds. UCITS is a regulatory framework of the 

European Commission for management and sale of mutual funds.  {Read more} 

Key Points: 

ω  ASK Capital ς ǊŜŎŜƛǾŜŘ ŀǇǇǊƻǾŀƭ ŦǊƻƳ /ŜƴǘǊŀƭ .ŀƴƪ ƻŦ LǊŜƭŀƴŘ ǘƻ ƭŀǳƴŎƘ ά!{Y LƴŘƛŀƴ 9ƴǘǊŜǇǊŜƴŜǳǊ CǳƴŘέ Ǿƛŀ ¦/L¢{ ǊƻǳǘŜ 

ω  ASK Capital is the 4th asset management firm in India to receive approval for an UCITS 

ω  Undertakings for Collective Investment in Transferable Securities is a regulatory framework of European Commission 

ω  HQs of ASK Capital ς Mumbai, Maharashtra  |   Chairman ς Sameer Koticha  |   MD & CEO ς Sunil Rohokale 

 

35. hƴ 5ŜŎŜƳōŜǊ тΣ tb. IƻǳǎƛƴƎ CƛƴŀƴŎŜ όIC/ύ ǳƴǾŜƛƭŜŘ ΨwƻǎƘƴƛΩΣ ŀ ƭƻǿ-cost home loan programme. Individuals may apply 

for loans under this scheme ranging from Rs. 5 lakh to Rs. 30 lakh. The programme offers a variety of loans for self-building, 

home expansions and renovations, plot purchases combined with construction, loans against property, and the purchase of 

property investment.  {Read more} 

Key Points:                                               

ω  PNB Housing Finance ς unveiled a low-Ŏƻǎǘ ƘƻƳŜ ƭƻŀƴ ǇǊƻƎǊŀƳƳŜ ƴŀƳŜŘ ΨwƻǎƘƴƛΩ 

ω  Loan range ς from Rs. 5 lakh to Rs. 30 lakh 

ω  HQs of PNBHF ς New Delhi  |   MD & CEO ς Girish Kousgi  |   Tagline ς άDƘŀǊ Yƛ .ŀŀǘέ 

 

36. On December 12, HDFC Bank launched its 6th ŀƴƴǳŀƭ ƎǊŀƴǘǎ ǇǊƻƎǊŀƳ ŦƻǊ ǎƻŎƛŀƭ ǎǘŀǊǘǳǇǎ ƪƴƻǿƴ ŀǎ άtŀǊƛǾŀǊǘŀƴ {ƳŀǊǘ¦Ǉ 

DǊŀƴǘǎέ ƛƴ ǇŀǊǘƴŜǊǎƘƛǇ ǿƛǘƘ ǘƘŜ DƻǾŜǊƴƳŜƴǘ ƻŦ LƴŘƛŀΩǎ ŦƭŀƎǎƘƛǇ ƛƴƛǘƛŀǘƛǾŜ Ψ{ǘŀǊǘǳǇ LƴŘƛŀΩΦ ¢he program aims to identify 

startups working in the social impact space and support them through monetary grants to their incubators. The grants have 

ōŜŜƴ ƻŦŦŜǊŜŘ ǳƴŘŜǊ ǘƘŜ ŀŜƎƛǎ ƻŦ tŀǊƛǾŀǊǘŀƴΣ ǘƘŜ ǳƳōǊŜƭƭŀ ƴŀƳŜ ŦƻǊ ǘƘŜ ōŀƴƪΩǎ ǎƻŎƛŀƭ ƛƴƛǘƛŀǘƛǾŜǎΦ  {Read more} 

Key Points: 

ω  I5C/ .ŀƴƪ Ҍ {ǘŀǊǘǳǇ LƴŘƛŀ Ґ ƭŀǳƴŎƘŜŘ ǘƘŜ ōŀƴƪΩǎ сth άtŀǊƛǾŀǊǘŀƴ {ƳŀǊǘ¦Ǉ DǊŀƴǘǎέ ŦƻǊ ǎƻŎƛŀƭ ǎǘŀǊǘǳǇǎ 

ω  Parivartan ς the umbrella name for the social initiatives of HDFC Bank 

ω  HQs of HDFC Bank ς Mumbai, MH  |   MD & CEO ς Sashidhar Jagdishan  |   Tagline ς ά²Ŝ ǳƴŘŜǊǎǘŀƴŘ ȅƻǳǊ ²ƻǊƭŘέ 

 

37. On December 15, HDFC Bank announced to acquire 7.75% stake in fintech startup Mintoak Innovations for Rs 31.14 Cr. 

Founded in 2017, Mintoak is a payments-led fintech platform which provides digital point-of-sale and value-added services 

to merchants. Mintoak currently has a presence in Mauritius and Kuwait, apart from India.  {Read more} 
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Key Points: 

ω  HDFC Bank ς to acquire 7.75% stake in Mintoak Innovations 

ω  HQs of HDFC Bank ς Mumbai, MH  |   MD & CEO ς Sashidhar Jagdishan  |   Tagline ς ά²Ŝ ǳƴŘŜǊǎǘŀƴŘ ȅƻǳǊ ²ƻǊƭŘέ 

 

38. On December 13, Universal Sompo General Insurance partnered with Zopper, an insurance infrastructure API platform, 

to roll out a special integrated offering for customers. Through this partnership, customers will have access to buy insurance 

seamlessly along with an option to purchase a protection plan. Universal Sompo is a joint venture of Indian Bank, IOB, 

Karnataka Bank, Dabur Investment Corp, and a leading general insurer from Japan, Sompo Japan Insurance Inc.  {Read more} 

Key Points: 

ω  Universal Sompo General Insurance + Zopper = partnered to roll out a special integrated offering for customers 

ω  Universal Sompo is a JV between = Indian Bank + IOB, Karnataka Bank + Dabur Investment Corp + Sompo Japan 

ω  HQs of Universal Sompo Gen. Ins. ς Mumbai, Maharashtra  |   HQs of Repco Home Finance ς Chennai, Tamil Nadu 

 

39. On DecembŜǊ мпΣ /ŀƴŀǊŀ I{./ [ƛŦŜ LƴǎǳǊŀƴŎŜ ƭŀǳƴŎƘŜŘ άDǳŀǊŀƴǘŜŜŘ CƻǊǘǳƴŜ tƭŀƴέΣ ŀ ƴƻƴ-linked, non-participating 

individual savings life insurance plan that is also a Point of Sale or PoS, life insurance product. The product offers two plan 

options: guaranteed savings option and guaranteed cash back option, with flexibility for customers. The plan also includes a 

one-of-a-kind feature called Care Pay Benefit, which is an in-built benefit that pays 100% of Total Premiums paid till the date 

of death on intimation of death.  {Read more} 

Key Points: 

ω  Canara HSBC Life Insurance ς ƭŀǳƴŎƘŜŘ άDǳŀǊŀƴǘŜŜŘ CƻǊǘǳƴŜ tƭŀƴέΣ ŀ tƻƛƴǘ ƻŦ {ŀƭŜ όtƻ{ύ ƭife insurance product 

ω  ¢ƘŜ Ǉƭŀƴ ƛƴŎƭǳŘŜǎ ŀ ŦŜŀǘǳǊŜ ŎŀƭƭŜŘ Ψ/ŀǊŜ tŀȅ .ŜƴŜŦƛǘΩ ǿƘƛŎƘ Ǉŀȅǎ млл҈ ƻŦ ¢ƻǘŀƭ tǊŜƳƛǳƳǎ ǇŀƛŘ ǘƛƭƭ ǘƘŜ ŘŀǘŜ ƻŦ ŘŜŀǘƘ 

ω  HQs of Canara HSBC Life Insurance ς Gurugram, Haryana  |   MD & CEO ς Anuj Mathur 

 

40. On December 13, HDFC got in-principle approval from BSE and NSE for its merger with HDFC Bank. In April 2022, HDFC 

Bank agreed to take over HDFC, the biggest domestic mortgage lender. Once merged, the new entity will have a combined 

asset base of around Rs 18 lakh Cr. The merger is expected to be completed by the second or third quarter of FY24. After the 

merger, HDFC Bank will be 100% owned by public shareholders while existing shareholders of HDFC will own 41% of the 

bank. Every HDFC shareholder will get 42 shares of HDFC Bank for every 25 shares held.  {Read more} 

Key Points: 

ω  HDFC ς got in-principle approval from BSE & NSE for its merger with HDFC Bank 

ω  HDFC Bank will be 100% owned by public shareholders after the merger & HDFC will own 41% of the HDFC Bank 

ω  HQs of HDFC Ltd ς Mumbai, Maharashtra  |   Chairman ς Deepak Parekh  |   VC & CEO ς Keki Mistry 

ω  HQs of HDFC Bank ς Mumbai, MH  |   MD & CEO ς Sashidhar Jagdishan  |   Tagline ς ά²Ŝ ǳƴŘŜǊǎǘŀƴŘ ȅƻǳǊ ²ƻǊƭŘέ 

 

41. On December 14, according to a report by Ministry of Commerce and Industry, the wholesale price-based inflation (WPI) 

declined to a 21-month low of 5.85% in November on easing prices of food, fuel and manufactured items. The inflation was 

14.87% in November 2021. Inflation in food articles in November was 1.07% against 8.33% in the previous month. Retail 

ƛƴŦƭŀǘƛƻƴ ŘƛǇǇŜŘ ōŜƭƻǿ ǘƘŜ w.LΩǎ ǳǇǇŜǊ ǘƻƭŜǊŀƴŎŜ ƭŜǾŜƭ ƻŦ с҈ ǘƘŜ ŦƛǊǎǘ ǘƛƳŜ in 11 months in November on softening food price 

index.  {Read more} 
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Key Points: 

ω  WPI ς declined to a 21-month low of 5.85% in November 2022  όŦǊƻƳ мпΦут҈ ƛƴ bƻǾΩнмύ 

ω  Inflation in food articles in Nov 2022 was 1.07%  (against 8.33% in Oct 2022) 

ω  Ministry of Commerce & Industry:  Piyush Goyal  |   Constituency ς Maharashtra 

ω  MoS in Ministry of Commerce & Industry:  Anupriya Singh Patel  &  Som Parkash 

 

42. hƴ 5ŜŎŜƳōŜǊ млΣ ²ƻǊƭŘ .ŀƴƪ ƭŀǳƴŎƘŜŘ ŀ ά¢ƻƻƭƪƛǘ ƻƴ 9ƴŀōƭƛƴƎ DŜƴŘŜǊ wŜǎǇƻƴǎƛǾŜ ¦Ǌōŀƴ aƻōƛƭƛǘȅ ŀƴŘ tǳōƭƛŎ {ǇŀŎŜǎ ƛƴ 

LƴŘƛŀέΦ {ǘǳŘƛŜǎ ǎƘƻǿ ǘƘŀǘ ǿƻƳŜƴΣ ŜǎǇŜŎƛŀƭƭȅ ǘƘƻǎŜ ŦǊƻƳ ƭƻǿŜǊ ǎƻŎƛƻ-economic groups, are among the biggest users of public 

transport in Indian cities. Their dependence on public transport stems from lower discretionary incomes. The World Bank 

suggests a four-pillared approach to help address prevailing issues in urban transport for women. The toolkit contains 

practical tools that can inform a wide set of policymakers as well as private or community-based organisations. The aim is for 

this toolkit to be a reference for any entity engaging in any work regarding public transport and urban mobility.  {Read more} 

Key Points: 

ω  World Bank ς ƭŀǳƴŎƘŜŘ ŀ ά¢ƻƻƭƪƛǘ ƻƴ 9ƴŀōƭƛƴƎ DŜƴŘŜǊ wŜǎǇƻƴǎƛǾŜ ¦Ǌōŀƴ aƻōƛƭƛǘȅ ŀƴŘ tǳōƭƛŎ {ǇŀŎŜǎ ƛƴ LƴŘƛŀέ 

ω  Toolkit contains practical tools that can inform a wide set of policymakers & private or community-based organisations 

ω  HQs of World Bank ς Washington D.C., US  |   Members ς 189  |   President ς David  Malpass  |   MD & CFO ς Anshula Kant 

 

43. On December 15, Tata AIA Life Insurance (Tata AIA) has unveiled Emerging Opportunities Fund to invest in mid-cap firms 

and emerging leading companies. The New Fund Offering (NFO) window was available at a NAV of Rs. 10 per unit. Through 

ULIPs from Tata AIA including Fortune Pro, Wealth Pro, Fortune Maxima, and Wealth Maxima, investors can invest in the 

ŦǳƴŘΦ !ŘŘƛǘƛƻƴŀƭƭȅΣ ¢ŀǘŀ !L!Ωǎ tŀǊŀƳ wŀƪǎƘŀƪ {ƻƭǳǘƛƻƴǎ ǿƛƭƭ ōŜ ƭƛƴƪŜŘ ǘƻ ǘƘƛǎ ŦǳƴŘΦ ǘƘŜ ŦǳƴŘΩǎ ƛƴǾŜǎǘƳŜƴǘ Ǝƻŀƭ ƛǎ ǘƻ ƎŜƴŜǊŀǘŜ 

capital appreciation over the long term. Up to 30% of the portfolio could be allocated by the fund to equity and equity-

related securities that lie outside the mid-cap bracket. Tata AIA Life Insurance Company Limited (Tata AIA Life) is a joint 

venture company, established by Tata Sons Pvt. Ltd. and AIA Group Ltd. (AIA).  {Read more} 

Key Points: 

ω  Tata AIA Life Insurance ς unveiled Emerging Opportunities Fund to invest in mid-cap firms & emerging companies 

ω  ¢ŀǘŀ !L!Ωǎ ΨtŀǊŀƳ wŀƪǎƘŀƪ {ƻƭǳǘƛƻƴǎΩ ǿƛƭƭ ōŜ ƭƛƴƪŜŘ ǘƻ ǘƘƛǎ ŦǳƴŘ 

ω  Tata AIA Life, a JV between = Tata Sons Pvt Ltd + AIA Group Ltd 

ω  HQs of Tata AIA Life ς Mumbai, Maharashtra  |   MD & CEO ς Naveen Tahilyani 

 

44. On December 17, Equitas Small Finance Bank signed an MoU with the Controller General of Defence Accounts (CGDA), 

Ministry of Defence, Government of India. The MoU will allow Equitas to be a SPARSH (System for Pension Administration 

(Raksha) service centre to provide data verification for pensioners. This makes Equitas SFB the first small finance bank 

inducted by the government for the SPARSH programme. Defence pensioners and their families can avail a few services for 

the pension account from branches PAN India. Some of the key services include, annual issuing of life certificate (digital or 

manual), change of bank details for pension account, information of pensioners and the accounts.  {Read more} 

Key Points: 

ω  Equitas SFB ς signed an MoU with CGDA to be a SPARSH service centre to provide data verification for pensioners 

ω  Equitas SFB ς is the first SFB inducted by the government for the SPARSH programme 

ω  HQs of Equitas SFB ς Chennai, Tamil Nadu  |   MD & CEO ς Vasudevan Pathangi Narasimhan (till the succession) 

ω  Ministry of Defence:  Rajnath Singh   |    Constituency ς Lucknow, Uttar Pradesh 

ω  MoS in Ministry of Defence:  Ajay Bhatt 
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45. On December 16, AU Small Finance Bank entered into a corporate agency arrangement with HDFC Life for soliciting 

insurance plans of HDFC Life through the bancassurance business model. Through this partnership, AU Small Finance Bank 

will be able to offer its customers the entire range of life insurance products offered by HDFC Life. The bank quoted the 

Swiss Re report (2019) to highlight that India has the highest protection gap of 83% in comparison to other insurance 

markets.  {Read more} 

Key Points: 

ω  AU SFB + HDFC Life = a bancassurance agreement for soliciting insurance plans of HDFC Life 

ω  HQs of AU SFB ς Jaipur, Rajasthan  |   MD & CEO ς Sanjay Agarwal 

ω  HQs of HDFC Life Insurance ς Mumbai, Maharashtra  |   MD & CEO ς Vibha Padalkar 

 

46. On December 15, Reliance General Insurance Company Ltd. (RGICL) announced the launch of a premium health 

insurance product ς Reliance Health Infinity Policy that claims to offer limitless benefits. This first of its kind policy comes 

loaded with high ǎǳƳ ƛƴǎǳǊŜŘ ǳǇ ǘƻ р /Ǌ ǘƘŀǘ ƛƴŎƭǳŘŜǎ ŦŜŀǘǳǊŜǎ ƭƛƪŜ ƳƻǊŜDƭƻōŀƭ ŎƻǾŜǊΣ ƳŀǘŜǊƴƛǘȅ ŎƻǾŜǊΣ ht5 ŎƻǾŜǊΣ 

unlimited restoration of sum insured, and 15 plus useful add-on benefits. It also rewards customers for being fit both 

financially and physically by offering LƴŘƛŀΩǎ ŦƛǊǎǘ ŎǊŜŘƛǘ ǎŎƻǊŜ-based discount and BMI-based discount on the premium. The 

policy is available in individual and family floater, covering up to 8 members, categories and offers sum-insured options 

ǎǘŀǊǘƛƴƎ ŦǊƻƳ р ƭŀƪƘ ǘƻ р /ǊΦ /ƘƛƭŘǊŜƴ ŀōƻǾŜ ф0 days of age and adults between the age of 18 to 65 years are covered in 

this policy.  {Read more} 

Key Points: 

ω  Reliance General Insurance ς ƭŀǳƴŎƘŜŘ άwŜƭƛŀƴŎŜ IŜŀƭǘƘ LƴŦƛƴƛǘȅ tƻƭƛŎȅέ 

ω  It also rewards customers for being fit both financially and physically 

ω  HQs of Reliance General Insurance ς Mumbai, Maharashtra  |   CEO ς Rakesh Jain 

 

47. On DecemōŜǊ мсΣ I5C/ {ŜŎǳǊƛǘƛŜǎ ƭŀǳƴŎƘŜŘ άwƻƻǘǎέΣ ŀ ŘŜŘƛŎŀǘŜŘ ǇƭŀǘŦƻǊƳ ƻŦ DƻƻƎƭŜ ŦƻǊ ǇǊƻǾƛŘƛƴƎ ŎƻƳǇǊŜƘŜƴǎƛǾŜ 

investor education and market analysis. The site offers multiple forms of valuable information, including articles, bite-sized 

tips, podcasts by experts, video tutorials and explainers, and live social media feed on the Indian financial markets. Roots is 

expected to have a wider impact on how Indian audience is absorbing information and how quickly such information is 

translated into investment decisions.  {Read more} 

Key Points: 

ω  HDFC Securities ς ƭŀǳƴŎƘŜŘ ŀ ǇƭŀǘŦƻǊƳ ƻŦ DƻƻƎƭŜ ƴŀƳŜŘ άwƻƻǘǎέ ŦƻǊ ǇǊƻǾƛŘƛƴƎ ƛƴǾŜǎǘƻǊ ŜŘǳŎŀǘƛƻƴ ŀƴŘ ƳŀǊƪŜǘ ŀƴŀƭȅǎƛǎ 

ω  HQs of HDFC Securities Ltd ς Mumbai, Maharashtra  |   MD & CEO ς Dhiraj Relli 

 

48. On December 19, Members of the European Union (EU) agreed in principle to implement a minimum tax of 15% on big 

businesses. It is in accordance with Pillar 2 of the global tax agreement framed by the Organisation for Economic 

Cooperation and Development (OECD) in 2021. It is estimated that the minimum tax rate would boost global tax revenues by 

$150 billion annually.  {Read more} 

Key Points: 

ω  Members of the EU ς agreed in principle to implement a minimum tax of 15% on big businesses 

ω  Minimum tax rate would boost global tax revenues by $150 billion annually  (estimation) 

ω  HQs of EU ς Brussels, Belgium  |   Member Countries ς 27 

ω  President of European Parliament ς Roberta Metsola 

ω  President of European Council ς Charles Michel 

ω  President of European Commission ς Ursula von der Leyen 
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49. On December 19, Nitin Gadkari, Minister of Road Transport & IƛƎƘǿŀȅǎΣ ƭŀǳƴŎƘŜŘ LƴŘƛŀΩǎ ŦƛǊǎǘ ŜǾŜǊ Ψ{ǳǊŜǘȅ .ƻƴŘ 

LƴǎǳǊŀƴŎŜΩ ǇǊƻŘǳŎǘ ŘŜǾŜƭƻǇŜŘ ōȅ .ŀƧŀƧ !ƭƭƛŀƴȊ DŜƴŜǊŀƭ LƴǎǳǊŀƴŎŜΣ ŀ ǇǊƛǾŀǘŜ ƎŜƴŜǊŀƭ ƛƴǎǳǊŜǊΦ {ǳǊŜǘȅ .ƻƴŘ LƴǎǳǊŀƴŎŜΣ ǿƘƛŎƘ ǿƛƭƭ 

help replace bank guarantees, is expected to optimise capital for contractors ǿƘƛƭŜ ƎƛǾƛƴƎ ŀ ŦƛƭƭƛǇ ǘƻ ǘƘŜ ŎƻǳƴǘǊȅΩǎ 

ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ǎŜŎǘƻǊΦ ¢Ƙƛǎ ǇǊƻŘǳŎǘ ƭŀǳƴŎƘ ƛǎ ƛƴ ƭƛƴŜ ǿƛǘƘ ǘƘŜ DƻǾŜǊƴƳŜƴǘΩǎ Ǿƛǎƛƻƴ ǘƻ ǳǇ-scale the infrastructure development 

ƛƴ LƴŘƛŀΦ ¢ƘŜ ǇǊƻŘǳŎǘ ǿƛƭƭ ŀƭǎƻ ƘŜƭǇ ƛƴ ǊŜŘǳŎƛƴƎ ǘƘŜ ŎƻƴǘǊŀŎǘƻǊǎΩ ŘŜōǘǎ ǘƻ ŀ ƭŀǊƎŜ ŜȄǘŜƴǘΦ  {Read more} 

Key Points: 

ω  Nitin Gadkari (MoRTH) ς ƭŀǳƴŎƘŜŘ LƴŘƛŀΩǎ ŦƛǊǎǘ ŜǾŜǊ Ψ{ǳǊŜǘȅ .ƻƴŘ LƴǎǳǊŀƴŎŜΩ ǇǊƻŘǳŎǘ ŘŜǾŜƭƻǇŜŘ ōȅ .ŀƧŀƧ !ƭƭƛŀƴȊ DŜƴ Lƴǎ 

ω  HQs of Bajaj Allianz Gen Ins ς Pune, Maharashtra  |   MD & CEO ς Tapan Singhel 

 

50. On December 15, the RBI announced to issue two tranches of Sovereign Gold Bonds for public subscription in December 

and March. Sovereign Gold Bonds (SGBs) 2022-23-Series III were opened for subscription during the December 19-December 

23 period and will open for the 2022-23-Series IV during March 06-10, 2023. These bonds are issued by the Reserve Bank of 

India (RBI) on behalf of the government. The SGBs will be sold through Scheduled Commercial banks (except Small Finance 

Banks, Payment Banks and Regional Rural Banks), Stock Holding Corporation of India Limited (SHCIL), Clearing Corporation of 

India Limited (CCIL), designated post offices, and stock exchanges NSE and BSE. The tenor of the SGB will be for a period of 

eight years with an option of premature redemption after the fifth year. The maximum limit of subscription is 4 kg for 

individual, 4 kg for HUF and 20 kg for trusts and similar entities per fiscal year. The bonds can be used as collateral for loans. 

The sovereign gold bond scheme was launched in November 2015 with an objective to reduce the demand for physical gold 

and shift a part of the domestic savings.  {Read more} 

Key Points: 

ω  RBI ς ǘƻ ƛǎǎǳŜ ǘǿƻ ǘǊŀƴŎƘŜǎ ƻŦ Ψ{D.ǎ нлнн-23-{ŜǊƛŜǎ LLLΩ ŦƻǊ ǇǳōƭƛŎ ǎǳōǎŎǊƛǇǘƛƻƴ ƛƴ 5ŜŎ нлнн ϧ {ŜǊƛŜǎ IV in March 2023 

ω  These bonds are issued by the RBI on behalf of the government 

ω  Information about Sovereign Gold Bonds: 

     -   First launched in November 2015 

     -   Minimum Purchase limit ς 1 gram of gold  |   Maximum Purchase limit ς 4 Kg of gold for individual 

     -   Tenor of the bond ς 8 years 

     -   To be sold through: Scheduled Commercial Banks, SHCIL, CCIL, Post Offices & Stock Exchanges  (except SFBs & PBs) 

ω  HQs of RBI ς Mumbai, Maharashtra  |   Governor ς Shaktikanta Das (25th)  |   Established on ς 1st April, 1935 

ω  Total Deputy Governors (4) ς Mahesh Kumar Jain  |   T. Rabi Sankar  |   Michael D. Patra  |   M. Rajeshwar Rao 

 

51. State Bank of India (SBI), remains at the top position in the Debit Cards segment, holding a whopping 30% share, as per 

the data released by Bengaluru-based 1Lattice (previously PGA Labs) in December 2022. SBI was followed by Bank of Baroda 

& Bank of India. HDFC Bank registered the highest growth, of approximately 20% in this segment. In the Credit Cards 

segment, HDFC bank continued to lead the segment with 21% share, registering a growth of 9%. Following the list, SBI Cards 

recorded 19% growth with 19% share, and ICICI Bank recorded 13% growth with 17% share. Maximum growth in this 

segment was seen by Kotak Mahindra Bank, a 78% YoY growth, with a 6% market share.  {Read more} 

Key Points: 

ω  As per the data released by 1Lattice (previously PGA Labs) in December 2022: 

     -   Highest share in Debit Cards segment: 1st ς SBI,  2nd ς BoB,  3rd ς BoI  |   Highest growth ς HDFC Bank 

     -   Highest share in Credit Cards segment: 1st ς HDFC Bank,  2nd ς SBI Cards,  3rd ς ICICI Bank  |   Highest growth ς KMB 
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52. On December 16, Wipro signed a multi-year partnership with fintech firm Finastra for the digital transformation of 

corporate banks in the Middle East. The agreement will make Wipro the exclusive implementation and go-to-market partner 

ǘƻ ŘŜǇƭƻȅ CƛƴŀǎǘǊŀΩǎ ǘǊŀŘŜ ŦƛƴŀƴŎŜ ǎƻƭǳǘƛƻƴǎ ƛƴ ǘƘŜ ǊŜƎƛƻƴΦ ²ƛǇǊƻ ŀƭǎƻ ōŀƎƎŜŘ ŀ ŦƛǾŜ-year multi-million-dollar contract with 

Mazda Motor Logistics Europe. Wipro has received an order to provide next-generation managed services for its entire 

application landscape.  {Read more} 

Key Points: 

ω  Wipro + Finastra = partnership for the digital transformation of corporate banks in the Middle East 

ω  HQs of Wipro ς Bangalore, Karnataka  |   MD & CEO ς Thierry Delaporte  |   Founder Chairman ς Azim Premji 

 

53. On December 19, One97 Communications Limited (OCL), the parent company of Paytm, in association with HDFC ERGO 

DŜƴŜǊŀƭ LƴǎǳǊŀƴŎŜΣ ƭŀǳƴŎƘŜŘ ΨtŀȅǘƳ tŀȅƳŜƴǘ tǊƻǘŜŎǘΩΣ ŀ ƎǊƻǳǇ ƻŦ ƛƴǎǳǊŀƴŎŜ Ǉƭŀƴ ǘƻ ƛƴǎǳǊŜ ǘǊŀƴǎŀŎǘƛƻƴǎ ƳŀŘŜ ǘƘǊƻǳƎƘ ¦tL 

across all apps and wallets. This latest offering comes at a cost of a ƳŜŀƎǊŜ ол ǇŜǊ ŀƴƴǳƳ ǿƘŜǊŜ ǳǎŜǊǎ Ŏŀƴ ǎŜŎǳǊŜ 

ǘƘŜƳǎŜƭǾŜǎ ŀƎŀƛƴǎǘ ƳƻōƛƭŜ ŦǊŀǳŘǳƭŜƴǘ ǘǊŀƴǎŀŎǘƛƻƴǎ ǳǇ ǘƻ млΣлллΦ  {Read more} 

Key Points: 

ω  tŀȅǘƳ Ҍ I5C/ 9wDh Ґ ƭŀǳƴŎƘŜŘ ΨtŀȅǘƳ tŀȅƳŜƴǘ tǊƻǘŜŎǘΩΣ ŀ ƎǊƻǳǇ ƻŦ ƛƴǎǳǊŀƴŎŜ Ǉƭŀƴ ǘƻ ƛƴǎǳǊŜ ¦tL ǘǊŀƴǎŀŎǘƛƻƴǎ 

ω  HQs of Paytm ς Noida, Uttar Pradesh  |   MD & CEO ς Vijay Sekhar Sharma  |   Founded in ς 2010 

ω  HQs of HDFC ERGO General Insurance ς Mumbai, Maharashtra  |   MD & CEO ς Ritesh Kumar 

 

54. hƴ 5ŜŎŜƳōŜǊ мфΣ LƴŘƛŀƴ .ŀƴƪ ƭŀǳƴŎƘŜŘ ŀ ƴŜǿ ǎǇŜŎƛŀƭ ǊŜǘŀƛƭ ǘŜǊƳ ŘŜǇƻǎƛǘ ŘǳōōŜŘ ŀǎ άLƴŘ {Ƙŀƪǘƛ ррр ŘŀȅǎέΦ Lǘ ƻŦŦŜǊǎ ŀ 

higher rate of interest for investment starting from Rs. 5000 to less than 2 Cr for 555 days in the form of FD/MMD with 

callable options. For Domestic Term Deposit for Senior Citizens, additional rate of interest payable would be 0.50% p.a. for 

amount up to Rs. 10 Cr.  {Read more} 

Key Points: 

ω  Indian Bank ς ƭŀǳƴŎƘŜŘ ŀ ƴŜǿ ǎǇŜŎƛŀƭ ǊŜǘŀƛƭ ǘŜǊƳ ŘŜǇƻǎƛǘ ŘǳōōŜŘ ŀǎ άLƴŘ {Ƙŀƪǘƛ ррр Řŀȅǎέ 

ω  The scheme offers a higher rate of interest for investment made for 555 days in the form of FD/MMD 

ω  HQs of Indian Bank ς Chennai, Tamil Nadu  |   MD & CEO ς Shanti Lal Jain  |   Tagline ς ά¸ƻǳǊ hǿƴ .ŀƴƪέ 

 

55. On December 19, Bandhan Bank signed an MoU with Controller General of Defence Accounts (CGDA), Ministry of 

Defence, for extending banking services to the defence pensioners and their families through 557 branches. The bank is 

aligned with the vision of the government in being a one-stop solution to all pension related activities of defence pensioners 

under the Outreach Programme for Defence Pensioners on System for Pension Administration Raksha (SPARSH).  {Read 

more} 

Key Points: 

ω  Bandhan Bank + CGDA = an MoU for extending banking services to the defence pensioners & their families 

ω  HQs of Bandhan Bank ς Kolkata, WB  |   MD & CEO ς Chandra Shekhar Ghosh  |   Tagline ς ά!ŀǇƪŀ .ƘŀƭŀΣ {ŀōƪƛ .Ƙŀƭŀƛέ 

 

56. On December 17, DBS bank India partnered with GoFrugal Technologies to adopt Open Network for Digital Commerce 

(ONDC). GoFrugal Technologies offers omnichannel ERP solutions and claims to empower micro, small and medium 

enterprises and retail merchants. Through this partnership, DBS Bank India will integrate its digital solutions with GoFrugal 

Technologies to help small businesses to catalogue their products quickly and expand their sales channels via ONDC. Earlier, 

DBS Bank India joined hands with start-up venture capital fund Anthill Ventures and evangelist network Headstart Network 

Foundation to launch DBS Business Class foundED in April 2022 to support promising start-ups in India.  {Read more} 
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Key Points: 

ω  DBS bank India + GoFrugal Technologies = partnered to adopt ONDC 

ω  HQs of DBS Bank India ς Mumbai, Maharashtra  |   MD & CEO ς Surojit Shome 

 

57. hƴ 5ŜŎŜƳōŜǊ мфΣ ǘƘŜ {9.L ŎƭŀǊƛŦƛŜŘ ƻƴ ǘƘŜ ŀƭƭƻŎŀǘƛƻƴ ƻŦ ƴŜǿ ΨL{LbǎΩ όLƴǘŜǊƴŀǘƛƻƴŀƭ {ŜŎǳǊƛǘƛŜǎ Identification Numbers) by 

depositories. ISINs, which has 12 characters, is used for uniquely identifying securities like stocks, bonds, warrants and 

commercial papers. The regulator said that depositories will not assign new ISIN following a change in underlying security 

and creation of additional security in case of listed debt securities. Also, the new ISIN would not be allocated pursuant to 

creation of security in case of unsecured debt securities.  {Read more} 

Key Points: 

ω  SEBI ς ŎƭŀǊƛŦƛŜŘ ƻƴ ǘƘŜ ŀƭƭƻŎŀǘƛƻƴ ƻŦ ƴŜǿ ΨL{LbǎΩ ōȅ ŘŜǇƻǎƛǘƻǊƛŜǎ 

ω  ISIN ς International Securities Identification Number  (ISIN has 12 characters) 

ω  HQs of SEBI ς Mumbai, Maharashtra  |   Chairman ς Madhabi Puri Buch  |   Established in ς 1992 

 

58. On December 18, Finance Minister Nirmala Sitharaman chaired the 48th GST Council meeting. The GST Council agreed to 

decriminalise certain offences and doubled the threshold for launching prosecution under the tax law to Rs 2 crore, but 

retained the limit at Rs 1 Crore for fake invoicing. The Council also clarified on the definition of SUVs (Sports Utility Vehicles) 

for the levy of 22% compensation cess over the 28% GST. Tax on Ethyl alcohol supplied to refineries for blending with motor 

spirit (petrol) was reduced to 5%, from 18%. The GST Council also decided to lower tax rates on husk of pulses to Nil from 

5%. Currently, 1.40 crore tax payers are registered under GST.  {Read more} 

Key Points: 

ω  Nirmala Sitharaman ς chaired the 48th GST Council Meeting 

ω  Some important Decisions: 

     -   Threshold for launching prosecution under the tax law is doubled to Rs 2 Crore  (Rs 1 Cr for fake invoicing) 

     -   22% compensation cess over the 28% GST for the SUVs (Sports Utility Vehicles) 

     -   Tax on Ethyl alcohol supplied to refineries for blending with motor spirit (petrol) is reduced to 5%  (from 18%) 

     -   Tax rates on husk of pulses is lowered to Nil  (from 5%) 

 

59. On December 20, TransUnion CIBIL, in collaboration with Ahmedabad-ōŀǎŜŘ hƴƭƛƴŜ t{. [ƻŀƴǎ όht[ύΣ ƭŀǳƴŎƘŜŘ άCL¢ 

wŀƴƪέΣ ŀ ǊŀƴƪƛƴƎ ǎȅǎǘŜƳ ŦƻǊ a{a9 ōƻǊǊƻǿŜǊǎΦ ¢ƘŜ ΨCL¢ wŀƴƪΩ ǿƛƭƭ ǊŀǘŜ ǘƘŜ ƻǾŜǊ с /ǊƻǊŜ ƳƛŎǊƻΣ ǎƳŀƭƭ ŀƴŘ ƳŜŘƛǳƳ ŜƴǘŜǊǇǊƛǎŜǎ 

(MSMEs) by drawing inputs from their current accounts, income tax returns and GST returns to arrive at a score between 1-

10 to rate a borrower after taking consent to draw the relevant data.  {Read more}    

Key Points: 

ω  ¢Ǌŀƴǎ¦ƴƛƻƴ /L.L[ Ҍ hƴƭƛƴŜ t{. [ƻŀƴǎ ό!ƘƳŜŘŀōŀŘύ Ґ ƭŀǳƴŎƘŜŘ άCL¢ wŀƴƪέΣ ŀ ǊŀƴƪƛƴƎ ǎȅǎǘŜƳ ŦƻǊ a{a9 ōƻǊǊƻǿŜǊǎ 

ω  HQs of TransUnion CIBIL ς Mumbai, Maharashtra  |   MD & CEO ς Rajesh Kumar 

 

60. On December 20, the Securities and Exchange Board of India (SEBI) announced to gradually eliminate share buybacks 

through stock exchanges by April 2025 as it works to create a more equitable process for shareholders. The SEBI will create a 

separate window on the stock exchanges to conduct buybacks until then. The regulator also increased the minimum 

utilization of funds allocated for buybacks through the stock exchange to 75% from 50%. The SEBI reduced the timeline for 

the completion of buybacks through the tender offer route by 18 days.  {Read more}     
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Key Points: 

ω  SEBI ς announced to gradually eliminate share buybacks through stock exchanges by April 2025 

ω  SEBI ς increased the minimum utilization of funds allocated for buybacks through the stock exchange to 75%  (from 50%) 

ω  SEBI ς reduced the timeline for the completion of buybacks through the tender offer route by 18 days 

 

61. In December 2022, Textiles Minister Piyush Goyal announced that India has set a target to achieve $100 billion annual 

exports for textiles by 2030 as there are huge opportunities in the sector. India has already signed free trade agreements 

όC¢!ǎύ ǿƛǘƘ ǘƘŜ ¦ƴƛǘŜŘ !Ǌŀō 9ƳƛǊŀǘŜǎ ŀƴŘ !ǳǎǘǊŀƭƛŀΣ ƛƴ ǿƘƛŎƘ ǘƘŜ ǘŜȄǘƛƭŜ ƛƴŘǳǎǘǊȅ ōŜƭƛŜǾŜǎ ǿƛƭƭ ōŜƴŜŦƛǘ ǘƘŜƳΦ LƴŘƛŀΩǎ ǘŜȄǘƛƭŜ 

exports were $44.44 billion in FY 2021-22 and $21.15 billion in H1 FY 2022-23.  {Read more} 

Key Points: 

ω  India has set a target to achieve $100 billion annual exports for textiles by 2030 

ω  LƴŘƛŀΩǎ ǘŜȄǘƛƭŜ exports:  $44.44 billion in FY 2021-22  &  $21.15 billion in H1 FY 2022-23 

 

62. On December 21, Worldline ePayments India (WEIPL), a leader in digital payments, received in-principle authorisation 

from the Reserve Bank Of India (RBI) to act as a payment aggregator (PA). RBI has been proactive in introducing regulations 

and frameworks to help the entire digital ecosystem. Payment Aggregator are service providers through which e ecommerce 

merchants can process their Payment transactions. Payment Gateways, on the other hand, act as a medium through which 

the transaction occurs. Aggregators allow merchants to accept credit card and bank transfers online without having a set of 

merchant account with the bank or card association. They are also called as Merchant Aggregator. Payment Aggregators 

were incorporated in India in the year 2013 under the Companies Act, 1956. Payment Aggregators can be a bank or Non 

Banking Entity and it requires license from the RBI.  {Read more} 

Key Points: 

ω  Worldline ePayments India ς received in-principle authorisation from RBI to act as a Payment Aggregator 

ω  Payment Aggregator are service providers through which ecommerce merchants can process their Payment transactions 

ω  Payment Gateways act as a medium through which the transaction occurs 

ω  tŀȅƳŜƴǘ !ƎƎǊŜƎŀǘƻǊǎ ǿŜǊŜ ƛƴŎƻǊǇƻǊŀǘŜŘ ƛƴ LƴŘƛŀ ƛƴ нлмо ǳƴŘŜǊ ǘƘŜ Ψ/ƻƳǇŀƴƛŜǎ !ŎǘΣ мфрсΩ 

ω  Payment Aggregators can be a Bank or Non-Banking Entity & it requires license from the RBI 

 

63. On December 20, Jammu and Kashmir Bank signed an MoU with the Administration of Ladakh union territory, conferring 

preferential status to each other. ŎƻǊŘƛƴƎ ǘƻ ǘƘŜ aƻ¦Σ ǘƘŜ [ŀŘŀƪƘ ¦¢ !ŘƳƛƴƛǎǘǊŀǘƛƻƴ ǿƻǳƭŘ ƴƻƳƛƴŀǘŜ WϧY .ŀƴƪ ŀǎ ΨǇǊŜŦŜǊǊŜŘ 

ōŀƴƪŜǊΩ ŦƻǊ ŀƭƭ ƛǘǎ ōŀƴƪƛƴƎ-ǊŜƭŀǘŜŘ ǎŜǊǾƛŎŜǎΣ ǿƘƛƭŜ ŀǎΣ WϧY .ŀƴƪ ǿƻǳƭŘ ƎƛǾŜ ǘƘŜ ΨƳƻǎǘ ŦŀǾƻǳǊŜŘ ŎƭƛŜƴǘΩ ǎǘŀǘǳǎ ǘƻ ¦¢ 

Administration and its active permanent employees who maintain their salary accounts with the Bank. Moreover, J&K Bank 

would provide support to 50 tuberculosis (TB) patients from Kargil as part of their Corporate Social Responsibility (CSR) 

activities.  {Read more} 

Key Points: 

ω  J&K bank + Ladakh = an MoU to provide preferential status to each other 

ω  HQs of J&K Bank ς Sri Nagar, J & K  |   MD & Chairman ς R. K. Chhibber 

 

64. On December 22, Karnataka Bank gone live on the Indian Customs Electronic Gateway (ICEGATE), the national portal of 

Indian Customs of Central Board of Indirect Taxes and Customs (CBIC), enabling its customers to pay customs duty online. 

The integration of Karnataka Bank on ICEGATE portal will enable all its individual and corporate customers pay customs duty 

at their convenience, enabling smooth conduct of their business.  {Read more} 
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Key Points: 

ω  Karnataka Bank ς has gone live on the ICEGATE (Indian Customs Electronic Gateway), a national portal of CBIC 

ω  HQs of Karnataka Bank ς Mangalore, Karnataka  |   CEO ς Mahabaleshwara M. S.  |   Chairman ς Pradeep Kumar Panja 

ω  HQs of CBIC ς New Delhi  |   Chairman ς Vivek Johri  |   Founded in ς 1964 

 

65. On December 22, Indian Renewable Energy Development Agency Limited (IREDA) signed a loan agreement with KfW for 

ŦƛƴŀƴŎƛƴƎ Ψ!ŎŎŜǎǎ ǘƻ /ƭŜŀƴ 9ƴŜǊƎȅ tǊƻƧŜŎǘǎΩ ƳŜŀƴǘ ŦƻǊ ŘŜŎŜƴǘǊŀƭƛȊŜŘ ǎƻƭŀǊ ŀǇǇƭƛŎŀǘƛƻƴǎΦ ¢ƘŜ ǘƻǘŀƭ ǎŀƴŎǘƛƻƴŜŘ ŀƳƻǳƴǘ ƻŦ ǘƘŜ 

agreement is EUR 20 million. Energy Efficiency Services Limited (EESL) has signed loan agreements from multilateral agency 

ADB aƴŘ ōƛƭŀǘŜǊŀƭ ŀƎŜƴŎȅ YŦ²Σ ŦƻǊ 5ŜŎŜƴǘǊŀƭƛȊŜŘ {ƻƭŀǊ ŀƴŘ 9ƭŜŎǘǊƛŎ aƻōƛƭƛǘȅΦ ¢ƘŜ ǘƻǘŀƭ ǎŀƴŎǘƛƻƴŜŘ ŀƳƻǳƴǘ ƻŦ !5.Ωǎ ƭƻŀƴ ŦƻǊ 

Ψ5ŜŎŜƴǘǊŀƭƛȊŜŘ {ƻƭŀǊΣ 9ƭŜŎǘǊƛŎ aƻōƛƭƛǘȅ ŀƴŘ {ƳŀǊǘ aŜǘŜǊǎΩ ƛǎ ¦{5 нфс ƳƛƭƭƛƻƴΦ ²ƘƛƭŜ ǘƘŜ ǘƻǘŀƭ ǎŀƴŎǘƛƻƴŜŘ ŀƳƻǳƴǘ ŦƻǊ YŦ²Ωǎ 

ƭƻŀƴ ƻŦ Ψ5ŜŎŜƴǘǊŀƭƛȊŜŘ {ƻƭŀǊ ŀƴŘ ƭƛƎƘǘƛƴƎΩ ƛǎ 9ǳǊƻ нлл ƳƛƭƭƛƻƴΦ  {Read more} 

Key Points: 

ω  IRED! Ҍ YŦ² Ґ ŀ 9¦w нл Ƴƛƭƭƛƻƴ ƭƻŀƴ ŀƎǊŜŜƳŜƴǘ ŦƻǊ ŦƛƴŀƴŎƛƴƎ Ψ!ŎŎŜǎǎ ǘƻ /ƭŜŀƴ 9ƴŜǊƎȅ tǊƻƧŜŎǘǎΩ 

ω  99{[ Ҍ !5. Ҍ YŦ² Ґ ŀ ƭƻŀƴ ŀƎǊŜŜƳŜƴǘ ŦƻǊ Ψ5ŜŎŜƴǘǊŀƭƛȊŜŘ {ƻƭŀǊ ŀƴŘ 9ƭŜŎǘǊƛŎ aƻōƛƭƛǘȅΩ 

ω  HQs of IREDA ς New Delhi  |   CMD ς Pradip Kumar Das 

ω  HQs of EESL ς New Delhi  |   CEO ς Vishal Kapoor  |   Chairman ς K. Sreekant 

ω  HQs of KfW ς Frankfurt, Germany  |   CEO ς Gunther Braunig 

ω  HQs of ADB ς Mandaluyong, Philippines  |   President ς Masatsugu Asakawa  |   Members ς 68  |  Established in ς 1966 

 

66. In December 2022, HDFC Bank signed a fresh MoU with Kerala Startup Mission (KSUM) to engage more deeply with the 

start-up community and to promote entrepreneurship in the state. The Bank will extend its full-suite of specialized services 

and facilities tailored for start-ups, known as Smart-Up, to all the firms associated with KSUM. With this MoU, HDFC Bank 

and KSUM will work together in mutually beneficial areas. Through this collaboration, the bank plans to support innovation 

and entrepreneurship in the Startup ecosystem. It will evaluate start-ups referred to it by KSUM for extending loans and 

ƛƴǾŜǎǘƳŜƴǘǎ ǎǳōƧŜŎǘ ǘƻ ǘƘŜ ōŀƴƪǎΩ ǇƻƭƛŎŜǎ ŀƴŘ ǇǊƻŎŜǎǎŜǎΦ I5C/ .ŀƴƪ ŀƴŘ Y{¦a ƘŀǾŜ ōŜŜƴ ŎƻƭƭŀōƻǊŀǘƛƴƎ ǎƛƴŎŜ нлмфΣ ǿƘŜƴ ŀƴ 

MoU was signed for a year. Since then, the bank has organized various Master Classes, Corporate Connect, Workshops for 

KSUM supported startups.  {Read more} 

Key Points: 

ω  HDFC Bank + KSUM = an MoU to engage more deeply with the start-up community & to promote entrepreneurship 

ω  Kerala: Capital ς Thiruvananthapuram  |   CM ς Pinarayi Vijayan  |   Governor ς Arif Mohammad Khan 

ω  HQs of HDFC Bank ς Mumbai, MH  |   MD & CEO ς Sashidhar Jagdishan  |   Tagline ς ά²Ŝ ǳƴŘŜǊǎǘŀƴŘ ȅƻǳǊ ²ƻǊƭŘέ 

 

67. Since 2014, the Narendra Modi-led government has raised over Rs 4.04 lakh Crore through disinvestment and strategic 

sale of public sector enterprises, as per the data provided by the Finance Ministry. Of the Rs 4 lakh crore, the largest amount 

totalling over Rs 1.07 lakh crore through Offer for Sale (OFS) in 59 cases. This was followed by a stake sale through Exchange 

Traded Fund (ETF) in 10 tranches, aggregating to Rs 98,949 crore. Strategic sales in 10 companies, including Air India, yielded 

Rs 69,412 crore to the exchequer in the last 8 years. Share buyback in 45 cases fetched Rs 45,104 crore.  {Read more} 

Key Points: 

ω  Narendra Modi-led Govt has raised over Rs 4.04 lakh Crore through disinvestment & strategic sale PSUs since 2014 

ω  Largest amount totalling over Rs 1.07 lakh Cr ς raised through Offer for Sale (OFS) in 59 cases 

 

http://www.smartkeeda.com/
https://testzone.smartkeeda.com/
https://t.me/smartkeedaofficial
https://t.me/smartkeedaofficial
https://pib.gov.in/PressReleaseIframePage.aspx?PRID=1885806#:~:text=Indian%20Renewable%20Energy%20Development%20Agency,agreement%20is%20EUR%2020%20million
https://www.newsexperts.in/hdfc-bank-signs-mou-with-kerala-startup-mission-ksum/#:~:text=THIRUVANANTHAPURAM%3A,promote%20entrepreneurship%20in%20the%20state
https://economictimes.indiatimes.com/news/economy/policy/modi-governments-divestment-scorecard-over-rs-4-lakh-crore-raised-since-2014/articleshow/96372616.cms?from=mdr


 

 
Join us 

 

www.smartkeeda.com   |  https://testzone.smartkeeda.com/# 

SBI  |  RBI  |  IBPS  | RRB  |  SSC  |  NIACL  |  EPFO  |  UGC NET  | LIC  |  Railways  |  

CLAT  |  RJS 

68. hƴ 5ŜŎŜƳōŜǊ ннΣ ǘƘŜ LƴǎǳǊŀƴŎŜ wŜƎǳƭŀǘƻǊȅ ŀƴŘ 5ŜǾŜƭƻǇƳŜƴǘ !ǳǘƘƻǊƛǘȅ ƻŦ LƴŘƛŀ όLw5!Lύ ŀƴƴƻǳƴŎŜŘ ǘƻ ƛƴǘǊƻŘǳŎŜ ά.ƛƳŀ 

±ŀƘŀƪǎέ ƛƴ ŜŀŎƘ ƎǊŀƳ ǇŀƴŎƘŀȅŀǘΣ ŜƴƘŀƴŎŜ ǘƘŜ ƛƴǎǳǊŀƴŎŜ ŦƻǊŎŜ ƛƴ LƴŘƛŀΦ 9ŀŎƘ DǊŀƳ tŀƴŎƘŀȅŀǘ ǿƛƭƭ ƘŀǾŜ ŀ ά.ƛƳŀ ±ŀƘŀƪέ ǿƘƻ 

ǿƻǳƭŘ ōŜ ǘŀǎƪŜŘ ǘƻ ǎŜƭƭ ŀƴŘ ǎŜǊǾƛŎŜ ǎƛƳǇƭŜ ǇŀǊŀƳŜǘǊƛŎ ōǳƴŘƭŜŘ ƛƴǎǳǊŀƴŎŜ ǇǊƻŘǳŎǘǎΣ Ψ.ƛƳŀ ±ƛǎǘŀǊΩΣ ŎƻǾŜǊƛƴƎ ƘŜŀƭǘƘΣ ǇǊƻǇŜǊǘȅΣ 

life and personal accident. 50% of our vehicles are uninsured, and the coverage of property insurance is minuscule.  {Read 

more} 

Key Points: 

ω  IRDAI ς ǘƻ ƛƴǘǊƻŘǳŎŜ ά.ƛƳŀ ±ŀƘŀƪǎέ ƛƴ ŜŀŎƘ ƎǊŀƳ ǇŀƴŎƘŀȅŀǘ ǘƻ ǎŜƭƭ Ψ.ƛƳŀ ±ƛǎǘŀǊΩ 

ω  HQs of IRDAI ς Hyderabad, Telangana  |   Chairman ς Debasish Panda 

 

69. hƴ 5ŜŎŜƳōŜǊ нмΣ aƛƴƛǎǘǊȅ ƻŦ CƛƴŀƴŎŜΣ ƛƴ ƛǘǎ άaƛŘ-¸ŜŀǊ 9ȄǇŜƴŘƛǘǳǊŜ ŀƴŘ wŜǾŜƴǳŜ {ǘŀǘŜƳŜƴǘέΣ ŀƴƴƻǳƴŎŜŘ ǘƘŀǘ LƴŘƛŀΩǎ 

economic growth, measured by growth in GDP at constant prices, has been estimated at 9.7% for the first half (April-

September) of FY23, as compared to 13.7% in H1FY22 and 4.7% in H2 of FY22.  {Read more} 

Key Points: 

ω  LƴŘƛŀΩǎ ŜŎƻƴƻƳƛŎ ƎǊƻǿǘƘ όD5t ŀǘ Ŏƻƴǎǘŀƴǘ ǇǊƛŎŜǎύ ς estimated at 9.7% for H1 FY23  (compared to 13.7% in H1 FY22) 

 

70. With 132.34 metric tonnes (MT) of gold purchase, RBI emerged as the largest buyer of this yellow metal among central 

banks between April 2020 and September 2022. Also, RBI was the top gold buyer among its peers in 2020 while it stood third 

in 2021. At the end of March 20ннΣ w.LΩǎ ƎƻƭŘ ǊŜǎŜǊǾŜ ǎǘƻƻŘ ŀǘ тслΦпн a¢ ǘƘŀǘ ǿŜƴǘ ǳǇǘƻ турΦор a¢ ŀǘ ǘƘŜ ŜƴŘ ƻŦ 

September 2022.  {Read more} 

Key Points: 

ω  RBI emerged as the largest buyer of Gold among all central banks between April 2020 & Sep 2022 (with 132.34 MT) 

ω  HQs of RBI ς Mumbai, Maharashtra  |   Governor ς Shaktikanta Das (25th)  |   Established on ς 1st April, 1935 

ω  Total Deputy Governors (4) ς Mahesh Kumar Jain  |   T. Rabi Sankar  |   Michael D. Patra  |   M. Rajeshwar Rao 

 

71. On December 23, the National Stock Exchange of India (NSE) received in-principle approval from the Securities Exchange 

Board of India (SEBI) to set up Social Stock Exchange (SSE) as a separate segment of the NSE. Through this exchange, such 

organisations can raise capital through equity or debt instruments. Peer BSE had received in-principle approval for setting up 

an SSE in October. To enable fundraising for not-for-profit organisations, the government had announced a new security 

ŎŀƭƭŜŘ ά½ŜǊƻ /ƻǳǇƻƴ ½ŜǊƻ tǊƛƴŎƛǇŀƭέ ǳƴŘŜǊ ǘƘŜ {ŜŎǳǊƛǘƛŜǎ /ƻƴǘǊŀŎǘǎ wŜƎǳƭŀǘƛƻƴǎ !ŎǘΦ Lƴ ƛǘǎ ŎƛǊŎǳƭŀǊ ƻŦ WǳƭȅΣ ǘƘŜ {9.L ƘŀŘ 

specified minimum requirements to be met by a Non-Profit Organisation (NPO) for registration with SSE. NPO needs to be 

registered as a Charitable Trust and should be registered for at least 3 years. It should have spent at least Rs 50 Lakh 

annually in the past financial year and should have received a funding of at least Rs 10 Lakh in the past financial year.  {Read 

more} 

Key Points: 

ω  NSE ς received in-principle approval from the SEBI to set up Social Stock Exchange (SSE) as a separate segment 

ω  Minimum requirements to be met by NPO for registration with SSE: 

     -   NPO needs to be registered as a Charitable Trust and should be registered for at least 3 years 

     -   NPO should have spent at least Rs 50 Lakh annually in the past financial year 

     -   NPO should have received a funding of at least Rs 10 Lakh in the past financial year 

ω  HQs of SEBI ς Mumbai, Maharashtra  |   Chairman ς Madhabi Puri Buch  |   Established in ς 1992 

ω  HQs of NSE ς Mumbai, Maharashtra  |   Chairman ς Girish Chandra Chaturvedi 
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72. hƴ 5ŜŎŜƳōŜǊ нпΣ .ŀƧŀƧ !ƭƭƛŀƴȊ DŜƴŜǊŀƭ LƴǎǳǊŀƴŎŜ ŀƴƴƻǳƴŎŜŘ ǘƘŜ ƭŀǳƴŎƘ ƻŦ ƛǘǎ ǳƴƛǉǳŜ ƘŜŀƭǘƘ ƛƴǎǳǊŀƴŎŜ ǊƛŘŜǊ ΨwŜǎǇŜŎǘ 

{ŜƴƛƻǊ /ŀǊŜ wƛŘŜǊΩΦ ¢ƘŜ ƛƴǘŜƴǘƛƻƴ ƛǎ ǘƻ ƳƛƴƛƳƛȊŜ ǘƘŜ worries of senior citizens and of their family members who might not be 

ƭƛǾƛƴƎ ƛƴ ǘƘŜ ǎŀƳŜ ŎƛǘȅΦ !ƴȅƻƴŜ ǿƘƻ ƛǎ ŀƎŜŘ рл ȅŜŀǊǎ ϧ ŀōƻǾŜ ŀƴŘ Ƙŀǎ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ōŀǎŜ ƘŜŀƭǘƘ ƛƴǎǳǊŀƴŎŜ ǇƻƭƛŎȅ Ŏŀƴ ƻǇǘ ŦƻǊ 

this rider.  {Read more} 

Key Points: 

ω  Bajaj Allianz ς ƭŀǳƴŎƘŜŘ ƛǘǎ ǳƴƛǉǳŜ ƘŜŀƭǘƘ ƛƴǎǳǊŀƴŎŜ ǊƛŘŜǊ ŎŀƭƭŜŘ ΨwŜǎǇŜŎǘ {ŜƴƛƻǊ /ŀǊŜ wƛŘŜǊΩ 

ω  HQs of Bajaj Allianz Gen Ins ς Pune, Maharashtra  |   MD & CEO ς Tapan Singhel 

 

73. Dollar-strapped Sri Lanka and sanctions-Ƙƛǘ wǳǎǎƛŀ ǿƛƭƭ ōŜ ǘƘŜ ŦƛǊǎǘ ŎƻǳƴǘǊƛŜǎ ǘƻ ǳǎŜ ǘƘŜ ΨLƴŘƛŀƴ wǳǇŜŜ ¢ǊŀŘŜ {ŜǘǘƭŜƳŜƴǘ 

aŜŎƘŀƴƛǎƳΩΦ LƴŘƛŀΩǎ ǊǳǇŜŜ ǘǊŀŘŜ ǎŜǘǘƭŜƳŜƴǘ ƳŜŎƘŀƴƛǎƳ ǿŀǎ ǎŜǘ ǳǇ ōȅ ǘƘŜ wŜǎŜǊǾŜ .ŀƴƪ ƻŦ LƴŘƛŀ ƛƴ Wǳƭȅ нлннΦ ¢ƘŜ 

mechanism is a means of using rupees instead of dollars and other big currencies for international transactions in order to 

promote growth of global trade with emphasis on exports from India and to support the increasing interest of global trading 

community in the rupee. With the help of a Vostro account now, instead of paying and receiving US dollars, the invoice will 

be made in Indian rupees if the counterparty has a Rupee Vostro account.  {Read more}   

Key Points: 

ω  Sri Lanka & Russia ς ǿƛƭƭ ōŜ ǘƘŜ ŦƛǊǎǘ ŎƻǳƴǘǊƛŜǎ ǘƻ ǳǎŜ ǘƘŜ ΨLƴŘƛŀƴ wǳǇŜŜ ¢ǊŀŘŜ {ŜǘǘƭŜƳŜƴǘ aŜŎƘŀƴƛǎƳΩ 

ω  Russia ς Moscow ς Russian Ruble  |   PM ς Mikhail Mishustin  |   President ς Vladimir Putin 

ω  Sri Lanka ς Colombo/Sri Jayawardenepura Kotte ς Sri Lankan Rupee 

ω  PM ς Dinesh Gunawardena  |   President ς Ranil Wickremesinghe 

 

74. On December 26, the Securities and Exchange Board of India (SEBI) has expanded two of its committees - High Powered 

Steering Committee on Cyber Security (HPSC-CS) and Information Systems Security Committee (ISSC), in a bid to strengthen 

cyber security frameworks and cyber resilience requirements. The HPSC-CS has been expanded to 8 members from 6 earlier. 

It will continue to be chaired by Navin Kumar Singh, DG at National Critical Information Infrastructure Protection Centre 

(NCIIPC). The ISSC has been expanded to 7 members, chaired by H. Krishnamurthy, Professor at IISc, Bengaluru. The move 

came at a time when Central Depository Services Ltd (CDSL) faced cyber security issues in November.  {Read more} 

Key Points: 

ω  SEBI expanded two of its committees: 

     -   High Powered Steering Committee on Cyber Security (chaired by Navin Kumar Singh) ς to 8 members 

     -   Information Systems Security Committee (chaired by H. Krishnamurthy) ς to 7 members 

ω  HQs of SEBI ς Mumbai, Maharashtra  |   Chairman ς Madhabi Puri Buch  |   Established in ς 1992 

 

75. hƴ 5ŜŎŜƳōŜǊ нсΣ ǘƘŜ wŜǎŜǊǾŜ .ŀƴƪ ƻŦ LƴŘƛŀ όw.Lύ ŎƻƴŘǳŎǘŜŘ ǘƘŜ άCƛƴŀƴŎƛŀƭ [ƛǘŜǊŀŎȅ ŀƴŘ LƴŎƭǳǎƛƻƴ {ǳǊǾŜȅέ ǘƻ ŜǾŀƭǳŀǘŜ 

digital banking awareness and knowledge among the rural and urban population across. The survey was based on 3 

parameters namely, Financial Knowledge, Attitude, and Behaviour. Of the total score of 21, the average urban and rural 

scores were 11.7.  {Read more}     

Key Points: 

ω  RBI ς ŎƻƴŘǳŎǘŜŘ ǘƘŜ άCƛƴŀƴŎƛŀƭ [ƛǘŜǊŀŎȅ ŀƴŘ LƴŎƭǳǎƛƻƴ {ǳǊǾŜȅέ 

ω  Average urban & rural scores were 11.7  (of the total score of 21) 

ω  HQs of RBI ς Mumbai, Maharashtra  |   Governor ς Shaktikanta Das (25th)  |   Established on ς 1st April, 1935 

ω  Total Deputy Governors (4) ς Mahesh Kumar Jain  |   T. Rabi Sankar  |   Michael D. Patra  |   M. Rajeshwar Rao 
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76. The governments of India and South Korea signed a loan agreement from EDCF to establish an Intelligent Transport 

System on the Nagpur-Mumbai Super Communication Expressway project. It is an Economic Development Cooperation Fund 

(EDCF) loan worth Korean Won 245.081 billion (approx. Rs. 1,495.68 Cr). The bilateral relationship between the two 

ŎƻǳƴǘǊƛŜǎ ǿŀǎ ǳǇƎǊŀŘŜŘ ǘƻ Ψ{ǇŜŎƛŀƭ {ǘǊŀǘŜƎƛŎ tŀǊǘƴŜǊǎƘƛǇΩ ƛƴ ǘƘŜ ȅŜŀǊ нлмрΦ wŜǇǳōƭƛŎ ƻŦ YƻǊŜŀ ǿŀǎ ŘŜǎƛƎƴŀǘŜŘ ŀǎ LƴŘƛŀΩǎ 

Official Development Assistance (ODA) partner for development cooperation in October, 2016. This is the first project 

funded by EDCF loan by the Government of Republic of Korea. The Economic Development Co-operation Fund (EDCF) was 

established in 1987. The EDCF supports partneǊ ŎƻǳƴǘǊƛŜǎ ƛƴ ǇǊƻǾƛŘƛƴƎ ƻŦ ƭƻŀƴǎ ŦƻǊ ǘƘŜƛǊ ŜŎƻƴƻƳƛŎ ŘŜǾŜƭƻǇƳŜƴǘΦ ¢ƘŜ 95/CΩǎ 

loans are administered by the Export-Import Bank of Korea under the supervision of the Ministry of Strategy and 

Finance.  {Read more} 

Key Points: 

ω  India + South Korea = a loan agreement to establish an Intelligent Transport System on Nagpur-Mumbai Super 

Communication Expressway project 

ω  It is the first project funded by EDCF loan by the Government of Republic of Korea 

ω  The loan is worth ς Korean Won 245.081 billion (approx. Rs. 1,495.68 Cr) 

ω  Republic of Korea ς ŘŜǎƛƎƴŀǘŜŘ ŀǎ LƴŘƛŀΩǎ h5! partner for development cooperation in October 2016 

ω  South Korea ς Seoul ς Korean Republic won  |   President ς Yoon Suk-yeol 

 

77. DŜǊƳŀƴȅ ǳƴǾŜƛƭŜŘ ŀ ǇǊƻǇƻǎŀƭ ǘƻ ǇǊƻǾƛŘŜ ϵм ōƛƭƭƛƻƴ ό уппл /Ǌύ ŦƻǊ ŜƴŜǊƎȅ ǘǊŀƴǎƛǘƛƻƴ ǇǊƻƧŜŎǘǎ ŀŎǊƻǎǎ ǘƘŜ ŎƻǳƴǘǊȅ ǳƴŘŜǊ ŀ 

bilateral partnership for green and sustainable development. The two sides agreed on the funding for more than 20 

development projects over the next year. The funding, including 10% grants and 90% in the form of lines of credit, will 

ǎǳǇǇƻǊǘ LƴŘƛŀΩǎ ŜŦŦƻǊǘǎ ƛƴ the fields of renewable energy, sustainable urban development in smart cities and sustainable use 

of natural resources. The lines of credit will be provided by KfW Development Bank. Germany will also support the expansion 

of ecological agriculture and sustainable management of forests.  {Read more} 

Key Points: 

ω  Germany ς ǇǊƻǇƻǎŜŘ ǘƻ ǇǊƻǾƛŘŜ ϵм ōƛƭƭƛƻƴ Ŧor energy transition projects in India for green & sustainable development 

ω  The lines of credit will be provided by ς KfW Development Bank 

ω  Germany ς Berlin ς Euro  |   President ς Frank-Walter Steinmeier 

 

78. On December 8, Asian Development Bank (ADB) approved a $780 million multi-tranche financing facility (MFF) to build 

ƴŜǿ ƭƛƴŜǎ ŀƴŘ ƛƳǇǊƻǾŜ ǘƘŜ ŎƻƴƴŜŎǘƛǾƛǘȅ ƻŦ /ƘŜƴƴŀƛ aŜǘǊƻ wŀƛƭ ǿƛǘƘ ǘƘŜ ŎƛǘȅΩǎ ŜȄƛǎǘƛƴƎ ōǳǎ ŀƴŘ ŦŜŜŘŜǊ ǎŜǊǾƛŎŜǎΦ ¢ƘŜ ǇǊƻƧŜŎǘ 

will construct 10.1 km of the elevated section between Sholinganallur and the State Industries Promotion Corporation of 

Tamil Nadu-2. Multimodal interchanges and facilities will be established along metro rail corridors to improve commuter 

experience.  {Read more}   

Key Points: 

ω  ADB ς approved a $780 million multi-tranche financing facility (MFF) to expand rail network of Chennai metro 

ω  HQs of ADB ς Mandaluyong, Philippines  |   President ς Masatsugu Asakawa  |   Members ς 68  |   Established in ς 1966 

ω  Tamil Nadu: Capital ς Chennai  |   CM ς Muthuvel Karunanidhi Stalin  |   Governor ς Ravindra Narayan Ravi 

 

79. hƴ 5ŜŎŜƳōŜǊ моΣ ¦ƴŘŜǊ ΨtƘŀǎŜ-II of FAME-LƴŘƛŀ {ŎƘŜƳŜΩΣ wǎ м000 Cr is allocated by the Ministry of Heavy Industries for 

the development of charging infrastructure. The Ministry has sanctioned 2,877 electric vehicle charging stations in 68 cities 

across 25 states/UTs. Further, 1576 charging stations across 9 Expressways and 16 Highways under phase-II of FAME India 

Scheme has also been sanctioned.  {Read more}     
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Key Points: 

ω  Ministry of Heavy Industries ς ŀƭƭƻŎŀǘŜŘ wǎ мллл /Ǌ ǳƴŘŜǊ ǘƘŜ ΨtƘŀǎŜ-II of FAME-LƴŘƛŀ {ŎƘŜƳŜΩ 

ω  Ministry has sanctioned 2,877 electric vehicle charging stations in 68 cities across 25 states/UTs 

ω  Ministry of Heavy Industries:  Mahendra Nath Pandey   |   Constituency ς Chandauli, Uttar Pradesh 

ω  MoS in Ministry of Heavy Industries:  Krishan Pal 

 

80. On December 9, Reserve Bank of India (RBI) signed an agreement to extend up to $200 million currency swap facility to 

Maldives Monetary Authority (MMA) under the SAARC Currency Swap Framework. This agreement will enable the MMA to 

make drawals in multiple tranches up to a maximum of $200 million from the RBI. The SAARC Currency Swap Framework 

came into operation on November 15, 2012. In 2020, the RBI had signed a similar pact for extending up to $400-million 

currency swap facility to Sri Lanka.  {Read more} 

Key Points: 

ω  RBI + Maldives = agreement to extend up to $200 million currency swap facility under SAARC Currency Swap Framework 

ω  The SAARC Currency Swap Framework came into operation on ς November 15, 2012 

ω  Maldives ς Male ς Maldivian rufiyaa  |   President ς Ibrahim Mohamed Solih 

ω  HQs of RBI ς Mumbai, Maharashtra  |   Governor ς Shaktikanta Das (25th)  |   Established on ς 1st April, 1935 

ω  Total Deputy Governors (4) ς Mahesh Kumar Jain  |   T. Rabi Sankar  |   Michael D. Patra  |   M. Rajeshwar Rao 

 

81. On December 9, the ADB approved a $250 million policy-ōŀǎŜŘ ƭƻŀƴ ǘƻ ǎǳǇǇƻǊǘ LƴŘƛŀΩǎ ǿƛŘŜ-ranging reforms that aim to 

ǎǘǊŜƴƎǘƘŜƴ ŀƴŘ ƳƻŘŜǊƴƛȊŜ ǘƘŜ ŎƻǳƴǘǊȅΩǎ ƭƻƎƛǎǘƛŎǎ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ƛƳǇǊƻǾŜ ŜŦŦƛŎƛŜƴŎȅΣ ŀƴŘ ƭƻwer costs. The loan will finance 

the first sub-program of the strengthening multimodal and integrated logistics ecosystem program, which supports the 

ƎƻǾŜǊƴƳŜƴǘΩǎ ŜŦŦƻǊǘǎ ǘƻ ŎǊŜŀǘŜ ŀ ŎƻƳǇǊŜƘŜƴǎƛǾŜ ǇƻƭƛŎȅΣ ǇƭŀƴƴƛƴƎΣ ŀƴŘ ƛƴǎǘƛǘǳǘƛƻƴŀƭ ŦǊŀƳŜǿƻǊƪ ŀǘ ǘƘŜ ŦŜŘŜǊŀl, state, and city 

ƭŜǾŜƭΦ ¢ƘŜ ǇǊƻƎǊŀƳ ŀƭǎƻ ǎǳǇǇƻǊǘǎ ǘƘŜ aƛƴƛǎǘǊȅ ƻŦ /ƻƳƳŜǊŎŜ ŀƴŘ LƴŘǳǎǘǊȅΩǎ ƛƴƛǘƛŀǘƛǾŜǎ ǘƻ ƛǎǎǳŜ ǎǘŀƴŘŀǊŘǎ ŦƻǊ ǿŀǊŜƘƻǳǎƛƴƎΣ 

which would encourage operational efficiency and private sector investment.  {Read more} 

Key Points: 

ω  ADB ς approved a $250 million policy-based loan to strengthen Logistics Sector 

ω  HQs of ADB ς Mandaluyong, Philippines  |   President ς Masatsugu Asakawa  |   Members ς 68  |   Established in ς 1966 

 

82. On December 6, Asian Development Bank (ADB) and the Government of India signed a $3 million project readiness 

financing (PRF) facility to support preparatory activities for designing a project to improve municipal infrastructure in priority 

areas of Agartala city. Climate change mitigation and adaptation components will be incorporated into the project design 

ŘǳǊƛƴƎ twC ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ ǘƻ ŜƴǎǳǊŜ ŀƭƛƎƴƳŜƴǘ ǿƛǘƘ LƴŘƛŀΩǎ Ŏƭimate commitments. The proposed project aligns with the 

ŦƛƴŘƛƴƎǎ ƻŦ ǘƘŜ !5.Ωǎ bƻǊǘƘ 9ŀǎǘ 9ŎƻƴƻƳƛŎ /ƻǊǊƛŘƻǊ όb99/ύ ǎǘǳŘȅ ǘƘŀǘ ǊŜŎƻƎƴƛȊŜǎ !ƎŀǊǘŀƭŀΩǎ Ǿƛǘŀƭ ǊƻƭŜ ŀǎ ŀ ƪŜȅ ƎǊƻǿǘƘ ŀƴŘ 

border center in generating prosperity and economic growth in the northeastern region. {Read more} 

Key Points: 

ω  ADB + India = signed a $3 million PRF facility to improve municipal infrastructure in Agartala city 

ω  HQs of ADB ς Mandaluyong, Philippines  |   President ς Masatsugu Asakawa  |   Members ς 68  |   Established in ς 1966 

ω  Tripura: Capital ς Agartala  |   CM ς Manik Saha  |   Governor ς Satyadev Narayan Arya 
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83. On December 13, Ministry of Education (MoE) allocated a total financial outlay of Rs. 1037.90 Cr for the implementation 

of New India Literacy Programme (NILP) during five years from 2022-23 to 2026-27. Out of the total financial outlay of NILP, 

Rs. 700 Cr is Central share and Rs. 337.90 Cr is StatŜ ǎƘŀǊŜΦ ¢ƘŜ ƳƛƴƛǎǘǊȅ Ƙŀǎ ŀƭǎƻ ƻǇǘŜŘ ǘƻ ǳǎŜ ǘƘŜ ǇƘǊŀǎŜ ά9ŘǳŎŀǘƛƻƴ ŦƻǊ !ƭƭέ 

ƛƴ ǇƭŀŎŜ ƻŦ ά!Řǳƭǘ 9ŘǳŎŀǘƛƻƴέΦ ¢ƘŜ ǇǊƻƎǊŀƳƳŜ Ƙŀǎ ŦƛǾŜ ƻōƧŜŎǘƛǾŜǎΥ όƛύ CƻǳƴŘŀǘƛƻƴŀƭ [ƛǘŜǊŀŎȅ ŀƴŘ bǳƳŜǊŀŎȅΣ όƛƛύ /ǊƛǘƛŎŀƭ [ƛŦŜ 

Skills, (iii) Vocational Skills Development, (iv) Basic Education, and (v) Continuing Education. The teaching and learning 

resources are accessible on the NCERT-developed DIKSHA portal. In order to make it easier for girls to attend school, under 

the Samagra Shiksha scheme a number of interventions have been made, including the opening of schools in the 

neighbourhood, the construction of separate restrooms for girls etc.  {Read more} 

Key Points: 

ω  Ministry of Education ς allocated total financial outlay of Rs 1037.90 Cr for NILP during 2022-23 to 2026-27 

ω  Rs 1037.90 Cr outlay = Rs 700 Cr (Central share) + Rs 337.90 Cr (State share) 

ω  The ministry has also opted to use the phrase ς ά9ŘǳŎŀǘƛƻƴ ŦƻǊ !ƭƭέ ƛƴ ǇƭŀŎŜ ƻŦ ά!Řǳƭǘ 9ŘǳŎŀǘƛƻƴέ 

ω  Teaching and learning resources are accessible on DIKSHA portal which is developed by NCERT 

ω  Ministry of Education:  Dharmendra Pradhan  |   Constituency ς Madhya Pradesh 

ω  MoS in Ministry of Education:  Subhas Sarkar 

 

84. On December 18, The International Monetary Fund (IMF) approved a deal known as an Extended Fund Facility 

Arrangement that will provide a $3 billion support package for Egypt to cover a period of 46 months. The agreement is 

expected to draw in an additional $14 billion in financing for the country. The Egyptian pound has lost 36% of its value 

ŀƎŀƛƴǎǘ ǘƘŜ ŘƻƭƭŀǊ ǎƛƴŎŜ aŀǊŎƘΦ 9ƎȅǇǘ ƛǎ ǘƘŜ ǿƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ǿƘŜŀǘ ƛƳǇƻǊǘŜǊΣ Ƴƻǎǘ ƻŦ ǿƘƛŎƘ ŎŀƳŜ ŦǊƻƳ wǳǎǎƛŀ ŀƴŘ 

Ukraine.   {Read more} 

Key Points: 

ω  IMF ς approved a $3 billion support package for Egypt 

ω  Egypt ς ǘƘŜ ǿƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ǿƘŜŀǘ ƛƳǇƻǊǘŜǊ  (most of which came from Russia & Ukraine) 

ω  Egypt ς Cairo ς Egyptian Pound  |   President ς Abdel Fattah el-Sisi 

ω  HQs of IMF ς Washington, D.C., USA  |   MD & Chairperson ς Kristalina Georgieva  |   Member countries ς 190 

 

85. hƴ 5ŜŎŜƳōŜǊ ноΣ WŀǇŀƴΩǎ a¦CD .ŀƴƪ Ƙŀǎ ŜȄŜŎǳǘŜŘ ŀ wǎ прл /ǊƻǊŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀŘŜ ŦƛƴŀƴŎŜ ŦŀŎƛƭƛǘȅ ŦƻǊ ¢ŀǘŀ tƻǿŜǊΦ ¢Ƙƛǎ 

credit facility was extended for two solar projects under TP Kirnali Limited (TPKL). It is the first sustainable trade finance 

ŦŀŎƛƭƛǘȅ ƻŦŦŜǊŜŘ ōȅ a¦CD ƛƴ LƴŘƛŀ ŀƴŘ ¢tY[ ǿƛƭƭ ǳǘƛƭƛǎŜ ǘƘŜ ŦǳƴŘǎ ǘƻǿŀǊŘǎ ƎŜƴŜǊŀǘƛƴƎ ǊŜƴŜǿŀōƭŜ ŜƴŜǊƎȅ ŎŀǇŀŎƛǘȅΦ ¢tY[Ωǎ ǘǿƻ 

solar power projects include a 100 MW project in Parthur, Maharashtra and a 120 MW project in Mesanka, Gujarat. Tata 

Power plans to be carbon net zero before 2045.  {Read more} 

Key Points: 

ω  MUFG Bank (Japan) ς executed a Rs 450 Cr sustainable trade finance facility for Tata Power 

ω  ¢ƘŜ ŎǊŜŘƛǘ ŦŀŎƛƭƛǘȅ ǿŀǎ ŜȄǘŜƴŘŜŘ ŦƻǊ ¢tY[Ωǎ н ǎƻƭŀǊ ǇǊƻƧŜŎǘǎ ŜŀŎƘ ƛƴ aŀƘŀǊŀǎƘǘǊŀ ϧ DǳƧŀǊŀǘ 

ω  HQs of Tata Power Solar Systems ς Mumbai, Maharashtra  |   MD & CEO ς Ashish Khanna 

 

86. hƴ 5ŜŎŜƳōŜǊ ноΣ ²ƻǊƭŘ .ŀƴƪΩǎ ƛƴǾŜǎǘƳŜƴǘ ŀǊƳΣ LƴǘŜǊƴŀǘƛƻƴŀƭ CƛƴŀƴŎŜ /ƻǊǇƻǊŀǘƛƻƴ όLC/ύ Ƙŀǎ ǇǊƻǇƻǎŜŘ ǘƻ ƳŀƪŜ ŀ Ϸплл 

Ƴƛƭƭƛƻƴ όŀǊƻǳƴŘ оΣплл /Ǌύ ƭƻŀƴ ǘƻ ƳƻǊǘƎŀƎŜ ƭŜƴŘŜǊ I5C/ [ǘŘΣ ǿƛǘƘ ŀƴ ŀƛƳ ǘƻ ŘǊƛǾŜ LƴŘƛŀΩǎ ƎǊŜŜn housing growth. The capital 

will help HDFC boost its green affordable housing portfolio, with 75% (around $300 million) of the proceeds earmarked for 

this sector.  {Read more} 
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Key Points: 

ω  IFC (World Bank) ς ǇǊƻǇƻǎŜŘ Ϸплл Ƴƛƭƭƛƻƴ ƭƻŀƴ ǘƻ I5C/ [ǘŘ ŦƻǊ LƴŘƛŀΩǎ ƎǊŜŜƴ ƘƻǳǎƛƴƎ ƎǊƻǿǘƘ 

ω  HQs of World Bank ς Washington D.C., US  |   Members ς 189  |   President ς David  Malpass  |   MD & CFO ς Anshula Kant 

ω  HQs of IFC ς Washington, D.C., U.S.  |   MD ς Makhtar Diop  |   LC/ LƴŘƛŀΩǎ IŜŀŘ ς Wendy Werner 

ω  HQs of HDFC Ltd ς Mumbai, Maharashtra  |   Chairman ς Deepak Parekh  |   VC & CEO ς Keki Mistry 

 

87. On December 28, the Government of India and Asian Development Bank (ADB) signed a $125 million loan to develop 

climate-resilient sewage collection and treatment, and drainage and water supply systems in 3 cities of Tamil Nadu - 

Coimbatore, Madurai & Thoothukudi. This is the third & last tranche of $500 million Multi-tranche Financing Facility (MFF) 

ŦƻǊ ǘƘŜ ά¢ŀƳƛƭ bŀŘǳ ¦Ǌōŀƴ CƭŀƎǎƘƛǇ LƴǾŜǎǘƳŜƴǘ tǊƻƎǊŀƳέ ǿƘƛŎƘ ǿŀǎ ŀǇǇǊƻǾŜŘ ōȅ !5. ƛƴ нлмуΦ  {Read more} 

Key Points: 

ω  GoI + ADB = $125 million loan deal (3rd tranche) to improve urban services in Coimbatore, Madurai & Thoothukudi (TN) 

ω  ά¢ŀƳƛƭ bŀŘǳ ¦Ǌōŀƴ CƭŀƎǎƘƛǇ LƴǾŜǎǘƳŜƴǘ tǊƻƎǊŀƳέ όϷрлл Ƴƛƭƭƛƻƴύ ς approved by ADB in 2018 

ω  HQs of ADB ς Mandaluyong, Philippines  |   President ς Masatsugu Asakawa  |   Members ς 68  |   Established in ς 1966 

ω  Tamil Nadu: Capital ς Chennai  |   CM ς Muthuvel Karunanidhi Stalin  |   Governor ς Ravindra Narayan Ravi 

 

88. hƴ 5ŜŎŜƳōŜǊ нсΣ LƴŘƛŀƴ .ŀƴƪ ƭŀǳƴŎƘŜŘ ƛǘǎ ŦƭŀƎǎƘƛǇ ōǳǎƛƴŜǎǎ ƳŜƴǘƻǊƛƴƎ ǇǊƻƎǊŀƳ ŦƻǊ a{a9 ŜƴǘǊŜǇǊŜƴŜǳǊǎΣ Ψa{a9 

tǊŜǊŀƴŀΩΣ ƛƴ wŀƧŀǎǘƘŀƴΦ LƴŘƛŀƴ .ŀƴƪΩǎ ǳƴƛǉǳŜ ǇǊƻƎǊŀƳ ƛǎ ŀ ŦƛǊǎǘ-of-its-kind initiative for MSME Sector in the country by any 

bank. It aims at empowering MSME Entrepreneurs through skill development and capacity building training in their local 

languages, assisting them in acquiring necessary financial and managerial skills, capacity to handle crisis in business, 

understanding of dynamics of credit rating and risk management. The training program is in collaboration with M/s 

Poornatha & Co. Indian Bank has already conducted this online program in 7 languages across 10 states.  {Read more}  

Key Points: 

¶ Indian Bank ς ƭŀǳƴŎƘŜŘ ƛǘǎ ŦƭŀƎǎƘƛǇ ōǳǎƛƴŜǎǎ ƳŜƴǘƻǊƛƴƎ ǇǊƻƎǊŀƳ ŦƻǊ a{a9 ŜƴǘǊŜǇǊŜƴŜǳǊǎΣ Ψa{a9 tǊŜǊŀƴŀΩ ƛƴ wŀƧŀǎǘƘŀƴ 

¶ The training program is in collaboration with M/s Poornatha & Co. 

¶ HQs of Indian Bank ς Chennai, Tamil Nadu  |  MD & CEO ς Shanti Lal Jain  |  Tagline ς ά¸ƻǳǊ hǿƴ .ŀƴƪέ 

¶ Rajasthan: Capital ς Jaipur  |  CM ς Ashok Gehlot  |  Governor ς Kalraj Mishra 

 

89. On December 29, Niva Bupa Health Insurance joined hands with non-banking lender Swara Fincare deepen health 

insurance in rural areas. Niva Bupa was formerly known as Max Bupa Health Insurance. As part of the Niva Bupa Xpress 

Health - Serious Illness Plan benefit, the insurer will cover up to 3 EMIs (equated monthly instalments) in a policy year of the 

respective customer in case of hospitalisation for 5 days or more.  {Read more} 

Key Points: 

¶ Niva Bupa Health Insurance + Swara Fincare = partnered to pay EMIs of borrowers when hospitalized  

¶ Niva Bupa Health Insurance will cover up to 3 EMIs in case of hospitalization for 5 days or more 

¶ HQs of Niva Bupa Health Insurance ς New Delhi  |  CEO ς Krishnan Ramachandran 

 

90. .ŀƴƪ ƻŦ .ŀǊƻŘŀ Ƙŀǎ ǿƻƴ ǘƘŜ ά9!D [ŀǳǊŜŀǘŜ !ǿŀǊŘέ ŀǘ ǘƘŜ ΨLƴǘŜǊƴŀǘƛƻƴŀƭ hƭȅƳǇƛŀŘ ƻŦ CƛƴŀƴŎƛŀƭ {ŜŎǳǊƛǘȅΩ ƘŜƭŘ ŀǘ {ƻŎƘƛΣ 

Russia. The Eurasian group on combating money laundering and terrorism (EAG) is a FATF type regional organisation which 

comprises of 9 members including India.   
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Key Points: 

¶ Bank of Baroda ς ǿƻƴ ά9!D [ŀǳǊŜŀǘŜ !ǿŀǊŘέ ŀǘ ǘƘŜ ΨLƴǘŜǊƴŀǘƛƻƴŀƭ hƭȅƳǇƛŀŘ ƻŦ CƛƴŀƴŎƛŀƭ {ŜŎǳǊƛǘȅΩ ƘŜƭŘ ŀǘ {ƻŎƘƛΣ wǳǎǎƛŀ 

¶ HQs of BOB ς Vododara, Gujarat  |  CEO ς Sanjiv Chadha  |  Tagline ς άLƴŘƛŀΩǎ LƴǘŜǊƴŀǘƛƻƴŀƭ .ŀƴƪέ 

 

91. In December 2022, the 5th ŜŘƛǘƛƻƴ ƻŦ ά/ƻŀƭ Ǿǎ wŜƴŜǿŀōƭŜ CƛƴŀƴŎƛŀƭ !ƴŀƭȅǎƛǎ нлннέΣ ŀǳǘƘƻǊŜŘ ōȅ /ƭƛƳŀǘŜ ¢ǊŜƴŘǎ ŀƴŘ 

/ŜƴǘǊŜ ŦƻǊ CƛƴŀƴŎƛŀƭ !ŎŎƻǳƴǘŀōƛƭƛǘȅ ό/C!ύΣ ǿŀǎ ǊŜƭŜŀǎŜŘ ŀǘ /C!Ωǎ !ƴƴǳŀƭ 9ƴŜǊƎȅ CƛƴŀƴŎŜ /ƻƴŦŜǊŜƴŎŜ ƘƻǎǘŜŘ ƛƴ ŎƻƭƭŀōƻǊŀǘƛƻƴ 

with IIT Madras. As per the report, L&T Finance replaced State Bank of India (SBI) as the biggest financier in project finance 

for renewable energy in 2021. Of the total Rs 33,893 Crore that went to RE projects, L&T Finance contributed with Rs 4,214 

Crore into the sector. Rajasthan followed by Gujarat were the top beneficiaries of renewable energy lending, with Rs 22,187 

crore and Rs 4,025 crore, respectively. India would need $10 trillion to transition to Net Zero by 2070.  {Read more} 

Key Points: 

¶ 5th ά/ƻŀƭ Ǿǎ wŜƴŜǿŀōƭŜ CƛƴŀƴŎƛŀƭ !ƴŀƭȅǎƛǎ нлннέ ς authored by Climate Trends & Centre for Financial Accountability (CFA) 

¶ L&T Finance ς replaced SBI as the biggest financier in project finance for Renewable Energy in 2021 

¶ Rajasthan ς was the Top beneficiary of renewable energy lending  (followed by Gujarat) 

 

92. On December 26, the Reserve Bank of India (RBI) announced to migrate the payments fraud reporting module to Daksh 

on January 1, 2023, to streamline reporting, enhance efficiency and automate the payments fraud management process. 

5ŀƪǎƘ ƛǎ w.LΩǎ ŀŘǾŀƴŎŜŘ ǎǳǇŜǊǾƛǎƻǊȅ ƳŀƴŀƎŜƳŜƴǘ ǎȅǎǘŜƳΦ !ƭƭ ŀǳǘƘƻǊƛǎŜŘ tŀȅƳŜƴǘ {ȅǎǘŜƳ hǇŜǊŀǘƻǊǎ όt{hǎύ ŀƴŘ ǇŀȅƳŜƴǘ 

system participants in India are required to report all payment frauds, including attempted incidents, irrespective of value, 

either reported by their customers or detected by the entities themselves. This reporting was earlier facilitated through 

Electronic Data Submission Portal (EDSP) and is being moved to Daksh. Further, they are required to report payment frauds 

(domestic and international) to Central Payments Fraud Information Registry (CPFIR) within seven calendar days from date 

of reporting by customer / date of detection by the entity. The CPFIR was operationalised by the RBI in March 2020 with 

reporting of payment frauds by scheduled commercial banks and non-bank PPI issuers.  {Read more} 

Key Points: 

¶ RBI ς ǘƻ ƳƛƎǊŀǘŜ ǘƘŜ ǇŀȅƳŜƴǘǎ ŦǊŀǳŘ ǊŜǇƻǊǘƛƴƎ ƳƻŘǳƭŜ ǘƻ Ψ5ŀƪǎƘΩ ǇƻǊǘŀƭ ƻƴ WŀƴǳŀǊȅ мΣ нлно 

¶ Daksh ς w.LΩǎ ŀŘǾŀƴŎŜŘ ǎǳǇŜǊǾƛǎƻǊȅ ƳŀƴŀƎŜƳŜƴǘ ǎȅǎǘŜƳ  |  Further payment frauds are to be reported to ς CPFIR 

¶ HQs of RBI ς Mumbai, Maharashtra  |  Governor ς Shaktikanta Das (25th)  |  Established on ς 1st April, 1935 

 

93. On December 30, Tata AIA Life Insurance has launched Emerging Opportunity Fund, which will invest in mid-cap 

companies and emerging market leaders with the potential to generate significant future growth. Investments in the Fund 

can be made through Tata AI!Ωǎ ¦[Lt ƻŦŦŜǊƛƴƎǎ ƭƛƪŜ CƻǊǘǳƴŜ tǊƻΣ ²ŜŀƭǘƘ tǊƻΣ CƻǊǘǳƴŜ aŀȄƛƳŀ ŀƴŘ ²ŜŀƭǘƘ aŀȄƛƳŀΦ Lƴ 

ŀŘŘƛǘƛƻƴΣ ǘƘŜ CǳƴŘ ǿƛƭƭ ŀƭǎƻ ōŜ ŀǘǘŀŎƘŜŘ ǘƻ ¢ŀǘŀ !L!Ωǎ tŀǊŀƳ wŀƪǎƘŀƪ {ƻƭǳǘƛƻƴǎΦ ¢ƘŜ ƛƴǾŜǎǘƳŜƴǘ ƻōƧŜŎǘƛǾŜ ƻŦ ǘƘŜ CǳƴŘ ƛǎ ǘƻ 

generate capital appreciation in the long term by investing in a portfolio of stocks that offer opportunities in the mid-cap 

space and emerging leaders in the new age sectors offering significant long-term wealth creation along with insurance 

benefit.  {Read more} 

Key Points: 

¶ Tata AIA Life Insurance ς ƭŀǳƴŎƘŜŘ Ψ9ƳŜǊƎƛƴƎ hǇǇƻǊǘǳƴƛǘȅ CǳƴŘΩ with ULIP offerings 

¶ The Fund will also be attached to ς ¢ŀǘŀ !L!Ωǎ ΨParam RakshakΩ solutions 

¶ HQs of Tata AIA Life ς Mumbai, Maharashtra  |  MD & CEO ς Naveen Tahilyani 
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94. On December 30, IDBI Bank signed a Scheme Transfer Agreement (STA) to transfer schemes of IDBI Mutual Fund to LIC 

Mutual Fund to comply with regulation 7B of SEBI mutual fund regulations. IDBI Bank, the parent of IDBI MF, is majority 

owned by LIC. SEBI rules bar a single promoter from owning more than 10% stake in two asset management companies 

(AMCs). While LIC has a larger presence in the debt and passive equity products space, IDBI MF is strong in the actively 

managed equity funds space.  {Read more} 

Key Points: 

¶ IDBI Bank ς ǎƛƎƴŜŘ ŀ Ψ{ŎƘŜƳŜ ¢ǊŀƴǎŦŜǊ !ƎǊŜŜƳŜƴǘΩ ǿƛǘƘ [L/ aǳǘǳŀƭ CǳƴŘ 

¶ HQs of LIC Mutual Fund ς Mumbai, MH  |  MD & CEO ς T S Ramakrishnan 

¶ HQs of IDBI Bank ς Mumbai, MH  |  MD CEO ς Rakesh Sharma  |  Chairman ς M. R. Kumar  |  Established in ς 1964 
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